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6LQWHVL�GHO�SURJHWWR

3URILOL�GHOOH�RUJDQL]]D]LRQL

3URILOL�GHL�JUXSSL�WDUJHW

/H�FRPSHWHQ]H�FLYLFKH�GHL�JLRYDQL

*OL�HOHPHQWL�FKLDYH�FKH�XQD�SLDWWDIRUPD�GLJLWDOH�GHYH

SRVVHGHUH�SHU�JDUDQWLUH�O�DFFHVVR�D�SHUVRQH�FRQ�GLVDELOLWj

&RPH�LQFRUDJJLDUH�OD�SDUWHFLSD]LRQH�FLYLFD�GHL�JLRYDQL�LQ

FRQWHVWL�FLYLFL

&RPH�FUHDUH�H�LPSOHPHQWDUH�VWUXPHQWL�SHU�OD�SDUWHFLSD]LRQH

GLJLWDOH�GL�FDWHJRULH�FRQ�GLVDELOLWj

'LVVHPLQD]LRQH�VXOO�DFFHVVLELOLWj�GHOOH�SLDWWDIRUPH�GLJLWDOL

SHU�OD�SDUWHFLSD]LRQH�GHL�JLRYDQL

&RPH�FRQYLQFHUH�SHUVRQDOLWj�GHOOD�SROLWLFD�D�LPSOHPHQWDUH�H

XVDUH�SLDWWDIRUPH�GLJLWDOL�DFFHVVLELOL�SHU�OD�SDUWHFLSD]LRQH

GHL�JLRYDQL

6HOH]LRQH�GHOOH�SLDWWDIRUPH

$QDOLVL�GHOOH�3LDWWDIRUPH�GLJLWDOL�

&RQFOXVLRQL
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4XHVWR�SURJHWWR�q�VWDWR�ILQDQ]LDWR�FRQ�LO�VRVWHJQR�GHOOD�&RPPLVVLRQH�(XURSHD��4XHVWD�SXEEOLFD]LRQH

ULVSHFFKLD� LO� SXQWR� GL� YLVWD� GHOO�DXWRUH� H� SHUWDQWR�� OD�&RPPLVVLRQH� QRQ� q� UHVSRQVDELOH� GL� DOFXQ� XVR

LPSURSULR�FKH�SRVVD�HVVHUH�IDWWR�GL�LQIRUPD]LRQL�TXL�FRQWHQXWH�
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,O�SURJHWWR�KD�FLQTXH�RELHWWLYL�SULQFLSDOL�

��������6FDPELR�GL�EXRQH�SUDWLFKH�VXOO
XWLOL]]R�GL�SLDWWDIRUPH�GLJLWDOL�DFFHVVLELOL�D�WXWWL��SHU�OD

SDUWHFLSD]LRQH� GHL� JLRYDQL�� LQGLSHQGHQWHPHQWH� GDOOH� EDUULHUH� GL� FXL� SRVVRQR� IDUH

HVSHULHQ]D��FRPH�OD�GLVDELOLWj��SHU�PLJOLRUDUH�OH�FRPSHWHQ]H�FLYLFKH�GHL�JLRYDQL�HXURSHL�

� � � ��� 6FDPELR� GL� EXRQH� SUDWLFKH� VXL� PHFFDQLVPL� SHU� FRQVHQWLUH� XQD� SDUWHFLSD]LRQH

SOXULGLPHQVLRQDOH� GHL� JLRYDQL� H� FKH� SHUPHWWD� ORUR� GL� LQVHULUVL� LQ� RJQL� PRPHQWR� GHOOD

SDUWHUFLSD]LRQH�FLYLFD�GHPRFUDWLFD�D�SUHVFLQGHUH�GDOOH�ORUR�GLVDELOLWj�

� � � � ��� 6FDPELR� GL� EXRQH� SUDWLFKH� VXOOD� FUHD]LRQH� H� VXOO
DWWXD]LRQH� GL� VWUXPHQWL� FRVu� GD

JDUDQWLUH�OD�SDUWHFLSD]LRQH�GLJLWDOH�GL�DOFXQL�JUXSSL�H�O
LQFOXVLRQH�GHJOL�VWHVVL�QHOOD�VWUDWHJLD

GL�HPSRZHUPHQW�FLYLOH�GHO�FLWWDGLQR�

� � � � � ���6FDPELR�GL� EXRQH�SUDWLFKH� VXOOH� VWUDWHJLH�G
XVR�H� VXOOD� YLVLELOLWj�GHOOH�SLDWWDIRUPH

GLJLWDOL�LQ�WHUPLQL�GL�DFFHVVLELOLWj�

���������6FDPELR�GL�EXRQH�SUDWLFKH�VXO�FRLQYROJLPHQWR�GL�SHUVRQDOLWj�GHOOD�SROLWLFD�LQ�TXHVWL

WLSL�GL�SURJHWWR�

*UD]LH�DOOR�VFDPELR�GL�EXRQH�SUDWLFKH��L�SDUWQHU�GHO�SURJHWWR�SRWUDQQR�PLJOLRUDUH�OH�SURSULH

FRPSHWHQ]H��LO�PRGR�GL�SHQVDUH�H�OD�ORUR�FRQRVFHQ]D�VXOO�DUJRPHQWR�LQ�TXHVWLRQH�

3HU�SRWHU�UDJJLXQJHUH�TXHVWL�RELHWWLYL�� L�SDUWQHU�DQDOL]]HUDQQR�YDOXWHUDQQR����SLDWWDIRUPH

GLJLWDOL� GHL� VHJXHQWL� VHWWRUL� FKH� LQFOXGRQR� OD� SDUWHFLSD]LRQH� JLRYDQLOH� �� SDUWHFLSD]LRQH

SROLWLFD��VHUYL]L�SXEEOLFL��VRFLDO�QHWZRUNV�H�FXOWXUD��&LDVFXQ�SDUWQHU�FRPSLOHUj�XQ�WHPSODWH�GL

YDOXWD]LRQH� LQ�FXL�DQGUj�DG� LGHQWLILFDUH� OH�FDUDWWHULVWLFKH� IRQGDPHQWDOL�H� WUDUUj� OH�SURSULH

FRQFOXVLRQL�
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3HU�L�<RXWK�ZRUNHU��IDFLOLWDWRUL�HG�HGXFDWRUL��VL�SUHYHGH�GL�IRUQLUH��XQ�QXRYR�VWUXPHQWR�GL

ODYRUR� FRQFUHWR� FRQ� DQQHVVH� UDFFRPDQGD]LRQL� VX� FRPH� XVDUOR� SHU� IDYRULUH

O�DFFHVVLELOLWj�GHL�JLRYDQL�VXOOH�SLDWWDIRUPH�SROLWLFKH�H�FLYLFKH�

3HU� L� SDUWHFLSDQWL� FRLQYROWL� QHOOR� VYLOXSSR� GHO� SURJHWWR�� O�LPSDWWR� VDUj� PLVXUDWR

TXDOLWDWLYDPHQWH� JUD]LH� DOOD� FRPSLOD]LRQH� GL� TXHVWLRQDUL� H� FRPPHQWL� GHJOL� VWHVVL�

EDVDWL��

/�LPSDWWR�VXL���SDUWQHU�VDUj�VLJQLILFDWLYR��SRLFKp�LO�WUDLQLQJ�YHUWHUj�VXOO�DFFHVVLELOLWj�GHL

JLRYDQL�D�WXWWH�OH�ULVRUVH��D�SUHVFLQGHUH�GDOOD�ORUR�GLVDELOLWj��UHTXLVLWR�IRQGDPHQWDOH�DO

JLRUQR�G�RJJL��$OOD�FRQFOXVLRQH�GHO�SURJHWWR��RJQL�SDUWQHU�DYUj�DFTXLVLWR�HVSHULHQ]D�H

FRPSHWHQ]D�QHL�VHJXHQWL�DPELWL��SURJHWWL�VWUDWHJLFL�GHL�SDUWQHU��DWWLYLWj�GL�JHVWLRQH�H

FRRUGLQD]LRQH��DFFHVVLELOLWj�GHO�ZHE��ULFHUFD�H�YDOXWD]LRQH�GHOOH�PHWRGRORJLH��VFULWWXUD

GL�PDQXDOL�H�VWUXWWXUD�GHOOH�LQIRUPD]LRQL��DGDWWDPHQWR�VXO�FDPSR�GL�SHUVRQH�FRQ�SRFKH

RSSRUWXQLWj��WUDLQLQJ��

/�LPSDWWR�VXOOH�DOWUH�DVVRFLD]LRQL�JLRYDQLOL�VDUj�YDOXWDELOH�VXOOD�YLVLELOLWj�H�VXOOH�DWWLYLWj�GL

GLVVHPLQD]LRQH�

*OL�DOWUL�VWDNHKROGHU�DYUDQQR�DFFHVVR�D�WXWWR�LO�PDWHULDOH�UDFFROWR�GXUDQWH�LO�SURJHWWR�H

VRQR� LQYLWDWL�D�SDUWHFLSDUH�DOO�HYHQWR�0XOWLSOLHU�SHU�XQ�FRQWDWWR�GLUHWWR�FRQ�VSHFLDOLVWL

ORFDOL�H�SHU�VYLOXSSDUH�QXRYH�SDUWQHUVKLS�

/H�FDUDWWHULVWLFKH�GD�WHQHUH�LQ�FRQVLGHUD]LRQH�VRQR��LO�GHVLJQ�GHOOD�SLDWWDIRUPD��LO�OLYHOOR�GL

DFFHVVLELOLWj�H�LO�WLSR�GL�GLVDELOLWj�

,�ULVXOWDWL�SUHYLVWL�SHU�OH�RUJDQL]]D]LRQL�FRLQYROWH��SHU�L�SDUWHFLSDQWL��SHU�L�JUXSSL�WDUJHW�H�SHU

JOL�VWDNHKROGHUV�DWWRUL�LQWHUHVVDWL�VDUDQQR�
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IRQGD]LRQH�GL�$63$<0��QHOOD�UHJLRQH�GL�&DVWLOOD�<�/HyQ��




,� VXRL� RELHWWLYL� SULQFLSDOL� VRQR� SURPXRYHUH� O�DXWRQRPLD�� L� GLULWWL� H� OH� SDUL� RSSRUWXQLWj� H

PLJOLRUDUH�OD�TXDOLWj�GHOOD�YLWD�GL�SHUVRQH�DIIHWWH�GD�GLVDELOLWj�ILVLFD��SHUPHWWHQGR�ORUR�XQD

VLJQLILFDWLYD� LQWHJUD]LRQH� QHOOD� VRFLHWj�� ,QROWUH�� $63$<0� &\/� VL� SURSRQH� FRPH

XQ�DVVRFLD]LRQH� OHDGHU� QHO� IRUQLUH� DL� VXRL� XWHQWL� JOL� VWUXPHQWL� DGHJXDWL� SHU� UDJJLXQJHUH

TXHVWL�RELHWWLYL��/R�VFRSR�VL�FRQFUHWL]]D�DWWUDYHUVR�OD�TXDOLWj�GHL�VXRL�SURJUDPPL�H�GHOOH�VXH

DWWLYLWj�H�DWWUDYHUVR�OD�ULFHUFD�H�O�XWLOL]]R�DSSURSULDWR�GHOOH�QXRYH�WHFQRORJLH�

$63$<0�&\/� KD� XQ� UHSDUWR� SHU� OD� JLRYHQW�� FKH� VL� FRQFHQWUD� VXOOH� DWWLYLWj� SHU� L� JLRYDQL�

4XHVWR� UHSDUWR� q� XQ�PHPEUR� DWWLYR� GHO� &RQVLJOLR� 5HJLRQDOH� GHOOD�*LRYHQW�� GL� &DVWLOOD� \

/HyQ� HG� q� DQFKH� SDUWH� GHO� &RQVLJOLR� 3HUPDQHQWH� SHU� OD� *LRYHQW�� GHOOD� 3URYLQFLD� GL

9DOODGROLG�� GHOOD� TXDOH� $63$<0�q�PHPEUR� DIILOLDWR�� )DFFLDPR� LQROWUH� SDUWH� GL� XQ� UHWH� GL

FHQWUL�GL�LQIRUPD]LRQH�SHU�L�JLRYDQL�QHOOD�SURYLQFLD�GL�9DOODGROLG��UHQGHQGR�$63$<0�O�XQLFD

RUJDQL]]D]LRQH�SHU�JLRYDQL�FRQ�GLYHUVLWj�D�ODYRUDUH�LQ�TXHVWL�VHWWRUL�

/�RUJDQL]]D]LRQH�� H� DQFKH� LO� UHSDUWR� SHU� OD� JLRYHQW��� q� SUHVHQWH� LQ� GLYHUVH� FLWWj�� FRQ

SDUWLFRODUH� HQIDVL� VXOOH� ]RQH� UXUDOL�� /H� VHGL� LQFOXGRQR� ¡YLOD�� %XUJRV��&DPSRQDUD\D� �/HyQ��

&XELOORV� GHO� 6LO� �/HyQ��� 0DWDSR]XHORV� �9DOODGROLG��� 3DOHQFLD�� 3DUHGHV� GH� 1DYD� �3DOHQFLD��

6HJRYLD��6HJRYLD���9DOODGROLG�H�9LOODGLHJR��%XUJRV��

,O�UHSDUWR�JLRYDQLOH�GL�$63$<0�&\/�KD�DO�VXR�DWWLYR�XQD�PROWLWXGLQH�GL�DWWLYLWj�GL�SDWURFLQLR�

HGXFD]LRQH� QRQ� IRUPDOH�� ODYRUR�� DQQL� GL� HVSHULHQ]D� H� QXPHURVL� SUHPL�� FRPH� DQFKH� OD

FDPSDJQD� �3RQWH� HQ�PLV� ]DSDWRV�� �0HWWLWL� QHL�PLHL� SDQQL��� LO� FXL� SULQFLSDOH� RELHWWLYR� q� OD

VWDQGDUGL]]D]LRQH� GHOOD� GLVDELOLWj� QHOOH� VFXROH�� QHL� FHQWUL� FRPXQLWDUL�� QHOOH� RUJDQL]]D]LRQL

JLRYDQLOL�� HFF�� 1HJOL� XOWLPL� DQQL�� O�RUJDQL]]D]LRQH� KD� GHYROXWR� LO� VXR� LPSHJQR� DOO�XVR� GHOOD

JDPLILFDWLRQ� FRPH� PHWRGRORJLD� GLGDWWLFD� QHOOH� DWWLYLWj� GL� HGXFD]LRQH� QRQ� IRUPDOH�� ,Q

TXHVWR� VHQVR�� $63$<0� &\/� KD� VYLOXSSDWR� JLRFKL� GD� WDYROR�� YLGHRJLRFKL�� HVFDSH� URRP� H

PDQXDOL� EDVDWL� VX� TXHVWD� WHFQLFD� SHU� ODYRUDUH� FRQ� L� JLRYDQL�� VHPSUH� PDQWHQHQGR� XQD

SURVSHWWLYD� LQFOXVLYD� SHU� JDUDQWLUH� DL� JLRYDQL� FRQ� GLVDELOLWj� SDUL� DFFHVVLELOLWj� D� WXWWH� OH

ULVRUVH�GLVSRQLELOL��
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$OOR� VWHVVR�PRGR��DOO�LQWHUQR�GL�$63$<0�DEELDPR�XQ�SURJHWWR�FKLDPDWR� -$9$&2<$��QDWR

GDOOD�ULFKLHVWD�GL�XQ�ODYRUR�EHQ�IDWWR��GL�XQ�VHUYL]LR�SHUVRQDOL]]DWR�SHU�L�QRVWUL�FOLHQWL�H�FRQ

O�RELHWWLYR� GL� VXSHUDUH� OH� VILGH� TXRWLGLDQH� LPSRVWH� GDO� PHUFDWR�� ,QROWUH�� O�RUJDQL]]D]LRQH

RIIUH� XQ�DPSLD� JDPPD� GL� ULVRUVH�� WXWWH� RULHQWDWH� DOO�RWWLPL]]D]LRQH� H� DO� SURILWWR�

FRPSOHWDPHQWH�DGDWWDELOL�DOOH�YRVWUH�QHFHVVLWj��WUD�OH�TXDOL�

��'HVLJQ�GL� VLWL�ZHE�� FRQ� VSHFLDOL]]D]LRQH�QHOOD� UHDOL]]D]LRQH�GL� SDJLQH�ZHE�DFFHVVLELOL� D

WXWWL�

�� $JJLRUQDPHQWL� ZHE�� FUHD]LRQH� H� JHVWLRQH� GL� SURILOL� VXL� VRFLDO� QHWZRUN� SHU� O�DJJLXQWD� GL

QXRYL�FRQWHQXWL��*HVWLRQH�GHO�ZHEPDVWHU��SRVL]LRQDPHQWR�H�FDPSDJQH�GL�PDUNHWLQJ�

��'HVLJQ�H�VYLOXSSR�GL�VRIWZDUH�SHUVRQDOL]]DWR�

KWWSV���ZZZ�DVSD\PF\O�RUJ�
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q�XQD�VRFLHWj�GL�FRQVXOHQ]D�LQWHUQD]LRQDOH�FRQ

�XQD�VWUDRUGLQDULD�HVSHULHQ]D�QHOOD�UHVSRQVDELOLWj�VRFLDOH

�G
LPSUHVD�QHO�FDPSR�GHOOD�JLRYHQW���

/D� VHGH� GL� %%	5� q� D� 6DODPDQFD� �6SDJQD��� FHQWUR� XQLYHUVLWDULR� GL� HFFHOOHQ]D� QHOO
(XURSD

PHULGLRQDOH�� ,O� VXR� VWDII� q� FRPSRVWR� GD� GLHFL� JLRYDQL� SURIHVVLRQLVWL� GL� GLYHUVH� FXOWXUH� H

GLVFLSOLQH�� %%	5� KD� UHDOL]]DWR� SURJHWWL� SHU� GLYHUVH� RUJDQL]]D]LRQL� LQWHUQD]LRQDOL� �8QLRQH

(XURSHD�� (8�/$&� )RXQGDWLRQ�� ,QWHU$PHULFDQ�'HYHORSPHQW� %DQN�� 3URJUDPPD�GHOOH� 1D]LRQL

8QLWH� SHU� OR� VYLOXSSR�� %DQFD� PRQGLDOH�� 2UJDQL]]D]LRQH� LQWHUQD]LRQDOH� SHU� OH� PLJUD]LRQL��

21*�H�DJHQ]LH�JRYHUQDWLYH��6SDJQD��%UDVLOH��1RUYHJLD��&DQDGD��%XOJDULD��5HJQR�8QLWR��

%%	5�FHUFD�GL�DJJLXQJHUH�YDORUH�LQFRUSRUDQGR�VWUXPHQWL�H�VWUDWHJLH�FKH�IRUPLQR�L�JLRYDQL�H

RSHUDWRUL�JLRYDQLOL�FRQ�FRPSHWHQ]H�SHU�XQD�FRUUHWWD�LQWHJUD]LRQH�QHO�PHUFDWR�GHO�ODYRUR�H

XQD�YLWD�FLYLFD�DWWLYD�

3HU�OD�FDUULHUD��%%	5�q�VWDWR�SUHPLDWR�GDOOD�&DPHUD�GL�&RPPHUFLR�GHO�3HU��LQ�6SDJQD�FRQ

LO��$ZDUG�IRU�%HVW�%XVLQHVV�,QLWLDWLYH�LQ�6SDLQ����������

KWWSV���ZZZ�EE\U�FRP�HQ�

�

https://www.aspaymcyl.org/
https://www.aspaymcyl.org/
https://www.bbyr.com/en/


,O�ODYRUR�GL�30450�40-*%"3*0���34�

PLUD�D�SURPXRYHUH�OD�FLWWDGLQDQ]D�JOREDOH�H�OD�VROLGDULHWj�

PLJOLRUDQGR�OR�VYLOXSSR�XPDQR�H�VRFLDOH�GHOOH�FRPXQLWj�ORFDOL�

,�SULQFLSL�GL�EDVH�GHOOD�56�VRQR�OD�SDUWHFLSD]LRQH�FLYLFD��O
LQWHJUD]LRQH�VRFLDOH��OD�VROLGDULHWj�

LO� QHWZRUNLQJ� H� LO� SDUWHQDULDWR�� /
DPELWR� GL� ODYRUR� GHOO
RUJDQL]]D]LRQH� FRPSUHQGH� TXDWWUR

DUHH� SULQFLSDOL�� FRRSHUD]LRQH� DOOR� VYLOXSSR� LQWHUQD]LRQDOH�� HGXFD]LRQH� DOOD� FLWWDGLQDQ]D

JOREDOH�� YRORQWDULDWR� H� VRVWHJQR� VRFLDOH� EDVDWR� VXOOD� IDPLJOLD�� /
XJXDJOLDQ]D� GL� JHQHUH�� L

GLULWWL� XPDQL� H� O
LQFOXVLRQH� VRFLDOH� VRQR� DIIURQWDWL� FRPH� TXHVWLRQL� WUDVYHUVDOL� LQ� WXWWL� L

SURJUDPPL�SURPRVVL��$QFKH�5RVWR�6ROLGiULR�DGRWWD�DSSURFFL�GL�HGXFD]LRQH�QRQ�IRUPDOH�SHU

SURPXRYHUH� RSSRUWXQLWj� GL� DSSUHQGLPHQWR� SHUPDQHQWH� VHJXHQGR� LO� *OREDO� &LWL]HQVKLS

)UDPHZRUN�

�/R� VWDWXV�JLXULGLFR�GL�SXEEOLFD�XWLOLWj�GL�56�FRPH�21*�q� VWDWR� ULFRQRVFLXWR�GDO�0LQLVWHUR

GHJOL� $IIDUL� (VWHUL� QHO� ������ ,Q� TXDQWR� PHPEUR� GHOOD� SLDWWDIRUPD� SRUWRJKHVH� 1*2'�� q

UDSSUHVHQWDWD�VLD�QHO�JUXSSR�GL�ODYRUR�VXOO
HGXFD]LRQH�DOOR�VYLOXSSR�FKH�QHO�JUXSSR�GL�ODYRUR

VXOO
HWLFD�

56�q�XQ
RUJDQL]]D]LRQH�DFFUHGLWDWD�GL�DFFRJOLHQ]D�H�LQYLR�SHU�SURJHWWL�GL�6HUYL]LR�9RORQWDULR

(XURSHR�GDO������

$� OLYHOOR� ORFDOH�� 56�q�PHPEUR�GL� 5HGH�6RFLDO� GR�FRQFHOKR�GH�6DQWD�0DULD�GD�)HLUD� �UHWH

ORFDOH� GL� ���� RUJDQL]]D]LRQL� FKH� IRUQLVFRQR� VHUYL]L� VRFLDOL� �� VHJXHQGR� LO� 3LDQR� G
D]LRQH

QD]LRQDOH�SHU� /LQHH�JXLGD�SHU� O
LQFOXVLRQH���$OO
LQWHUQR�GL�TXHVWD� UHWH��56�q� VWDWD�SUHPLDWD

TXDWWUR�YROWH�FRQ�LO�ULFRQRVFLPHQWR�SHU�LO�VXR�ODYRUR�QHOOD�SURPR]LRQH�GHO�YRORQWDULDWR�H�QHO

VRVWHJQR�DOOR�VYLOXSSR�GHOOH�FRPXQLWj�ORFDOL�

KWWSV���URVWRVROLGDULR�SW�

�

https://rostosolidario.pt/


/BSPEOP�DIJUBMJTIUF��#BEFTIUF�TFHB�������

�1DURGQR�FKLWDOLVKWH���%DGHVKWH�VHJD�������q�VWDWD�

IRQGDWD�QHO������GD�HVSHUWL�QHO�FDPSR

�GHOO
LVWUX]LRQH�H�GHOOD�IRUPD]LRQH�







/D�QRVWUD�PLVVLRQH�q�

�$UULFFKLUH�LO�SURFHVVR�GL�VYLOXSSR�SHUVRQDOH�H�GL�DSSUHQGLPHQWR�LVSLUDWR�GDOOD�QDWXUD�

*OL�RELHWWLYL�SULQFLSDOL�GL�1DURGQR�FKLWDOLVKWH��%DGHVKWH�VHJD�������VRQR�

��0LJOLRUDUH�OD�TXDOLWj�GHO�ODYRUR�JLRYDQLOH�

��6YLOXSSR�GL�SURJUDPPL�HGXFDWLYL�DOWHUQDWLYL�

��)RUPD]LRQH�GL�LQVHJQDQWL�H�SHUVRQDOH�HGXFDWLYR�VX�PHWRGRORJLH�DOWHUQDWLYH�

��$SSUHQGLPHQWR�LQ�OLQHD�H�GLJLWDOH�

��(GXFD]LRQH�DPELHQWDOH�H�DYYHQWXUD�

��3URPXRYHUH�O
LVWUX]LRQH�H�O
DSSUHQGLPHQWR�QRQ�IRUPDOH�

��,QWHJUD]LRQH�VRFLDOH�GHL�JLRYDQL�FRQ�PLQRUL�RSSRUWXQLWj�

,�SULQFLSDOL�VHWWRUL�GL�DWWLYLWj�LPSOHPHQWDWL�GDOOD�QRVWUD�RUJDQL]]D]LRQH�VRQR��DSSUHQGLPHQWR

H�LVWUX]LRQH�LQ�OLQHD��ODYRUR�FRQ�L�JLRYDQL��DSSUHQGLPHQWR�QRQ�IRUPDOH��VYLOXSSR�SHUVRQDOH�GL

EDPELQL�H�JLRYDQL��VRVWHJQR�DOOH�SHUVRQH�FRQ�PLQRUL�RSSRUWXQLWj��HGXFD]LRQH�DPELHQWDOH�H

FLYLFD�� RULHQWDPHQWR� SURIHVVLRQDOH�� )RUQLDPR� FRUVL� GL� IRUPD]LRQH� D� OLYHOOR� QD]LRQDOH� H

LQWHUQD]LRQDOH� �<RXWK� LQ� $FWLRQ�� (XUR�0HG� <RXWK� ,9�� /LIH� /RQJ� /HDUQLQJ�� (UDVPXV� �

3URJUDPV���LPSOHPHQWDQGR�SURJHWWL�(96��FDPSL�JLRYDQLOL��FRUVL�GL�IRUPD]LRQH�SHU�LQVHJQDQWL

H�DWWLYLWj�H[WUDVFRODVWLFKH�SHU�OH�VFXROH�

)LQR�DG�RUD�O
RUJDQL]]D]LRQH�KD�ODYRUDWR�FRQ�SL��GL�����SURJHWWL�ILQDQ]LDWL�GD�(UDVPXV���

<RXWK�LQ�$FWLRQ��///��(6)�RQ�+XPDQ�5HVRXUFH�'HYHORSPHQW�3URJUDPPH��(($�*UDQWV��&((

7UXVW��81'3�H�ILQDQ]LDPHQWL�JRYHUQDWLYL��,�SURJHWWL�ULJXDUGDYDQR�LO�ODYRUR�FRQ�L�JLRYDQL�

O
HGXFD]LRQH�DPELHQWDOH�QRQ�IRUPDOH��O
HGXFD]LRQH�FLYLFD��OD�PRWLYD]LRQH�H�OR�VYLOXSSR

SHUVRQDOH��




�



$� OLYHOOR� UHJLRQDOH� H� ORFDOH� FRPH� RUJDQL]]D]LRQH� OHDGHU� DEELDPR� LPSOHPHQWDWR� PROWL

SURJHWWL� OHJDWL� DOO
HFRORJLD�� DOO
LQFOXVLRQH� VRFLDOH�� DOOH� LQL]LDWLYH� JLRYDQLOL� H� DOOH� ULIRUPH

SROLWLFKH�� ,QVLHPH� DOOH� RUJDQL]]D]LRQL� JLRYDQLOL� ORFDOL� VWLDPR� JHVWHQGR� <RXWK� +XE� �FHQWUR

JLRYDQLOH�QHOOD�FLWWj�GL�6PRO\DQ��

'DO������1&�)XWXUH�QRZ�KD�IRUPDWR�H� LVWLWXLWR� LO�1DWLRQDO�$ZDUG�$XWKRULW\�RI�7KH�'XNH�RI

(GLQEXUJ
V� ,QWHUQDWLRQDO� $ZDUG�� ,O� SL�� JUDQGH� SURJUDPPD� LQWHUQD]LRQDOH� SHU� OR� VYLOXSSR

SHUVRQDOH�GHL�JLRYDQL�FKH�ODYRUDQR�LQ�ROWUH�����SDHVL�FRQ�SL��GL���PLOLRQL�GL�JLRYDQL�GDO������

1HO������QHO�SURJUDPPD�FL�VRQR�TXDVL������JLRYDQL�SURYHQLHQWL�GD�WXWWD�OD�%XOJDULD�

1&�)XWXUH�q�RUD�PHPEUR�GHOOH�UHWL�&((ZHE�SHU�OD�ELRGLYHUVLWj�H�5�FNHQZLQG���6XSSRUWR�DL

JLRYDQL� FRQ� PLQRUL� RSSRUWXQLWj�� 1&� )XWXUH� QRZ� FUHD� H� JHVWLVFH� OD� UHWH� SHU� OR� VFDPELR

VRVWHQLELOH�GL�EXRQH�SUDWLFKH���/XRJKL�YLYL�

'DO������1DURGQR�FKLWDOLVKWH��%DGHVKWH�VHJD�������q�XQR�GHL�IRQGDWRUL�H�PHPEUL�DWWLYL�GHO

)RUXP� QD]LRQDOH� GHOOD� JLRYHQW�� �&RQVLJOLR�� LQ� %XOJDULD� �� RUJDQL]]D]LRQH� QD]LRQDOH� GL

UDSSUHVHQWDQ]D�GHL�JLRYDQL��PHPEUR�GHO�)RUXP�HXURSHR�GHOOD�JLRYHQW���<)-�

1DURGQR�FKLWDOLVKWH��%DGHVKWH�VHJD�������SRVVLHGH�H�VYLOXSSD�LO�FHQWUR�HGXFDWLYR��6FKRRO

LQ�1DWXUH��QHO�YLOODJJLR�GL�*XGHYLWVD�QHL�0RQWL�5RGRSL��FKH�GLPRVWUD�FRPXQLWj�VRVWHQLELOL�H

SUDWLFKH�HGXFDWLYH�H�FRQGXFH�FRUVL�GL�IRUPD]LRQH�SHU�EDPELQL��JLRYDQL�H�DGXOWL��

KWWSV���JXGHYLFD�RUJ��

/D�)3:0���)VNBO�3JHIUT�:PVUI�0SHBOJ[BUJPO

q�XQ
RUJDQL]]D]LRQH�QRQ�JRYHUQDWLYD�VHQ]D�VFRSR�GL�OXFUR

IRQGDWD�D�3DOHUPR�QHO������FRQ�O
RELHWWLYR

�GL�UDIIRU]DUH�L�GLULWWL�XPDQL�D�OLYHOOR�ORFDOH�H�JOREDOH��

��
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9LVLRQH��OD�+XPDQ�5LJKWV�<RXWK�2UJDQL]DWLRQ��+5<2��FUHGH�LQ�XQ�PRQGR�JRYHUQDWR�GD�SDFH

H� FRPSUHQVLRQH� UHFLSURFD�� 5LWHQLDPR� FKH� O
HGXFD]LRQH� VLD� XQ� DVSHWWR� HVVHQ]LDOH� YHUVR� OD

FUHD]LRQH� GL� XQD� UHDOWj� FKH� SURPXRYH� H� WXWHOD� OD� GLJQLWj� XPDQD�� O�XJXDJOLDQ]D� H� OD

VRVWHQLELOLWj��,Q�TXDQWR�RUJDQL]]D]LRQH��VHFRQGR�QRL�q�LPSRUWDQWH�VRVWHQHUH�O�D]LRQH�ORFDOH�H

VYLOXSSDUH�OH�SRWHQ]LDOLWj�GL�XQ�VLQJROR�HVVHUH�XPDQR��SHUFKp�VRQR�L�SLFFROL�FDPELDPHQWL� LO

PRWRUH�GHO�JUDQGH�SURFHVVR�GL�WUDVIRUPD]LRQH�GHOOD�VRFLHWj�

/D� QRVWUD� PLVVLRQH�� OD� QRVWUD� RUJDQL]]D]LRQH� LQWHQGH� IDFLOLWDUH�� DWWUDYHUVR� YDUL� PH]]L�� OD

UHDOL]]D]LRQH� GHL� GLULWWL� GHOO�XRPR� H� FUHDUH� XQD� UHWH� LQWHUQD]LRQDOH� GL� RUJDQL]]D]LRQL� H

LQGLYLGXL�FKH�FRQWULEXLVFDQR�DWWLYDPHQWH�DO�ORUR�FRQWHVWR�ORFDOH�

1RVWUL�RELHWWLYL�

������5LSULVWLQDUH�OD�GLJQLWj�XPDQD�

������$EEDWWHUH�L�SUHJLXGL]L��FUHDQGR�IRUWL�OHJDPL�WUD�OH�GLYHUVH�UHDOWj�H�IDFLOLWDUH�LO�GLDORJR

LQWHUFXOWXUDOH�

������&UHDUH�XQD�IRUWH�FRQVDSHYROH]]D�DWWRUQR�DL�WHPL�GHOO�RSSUHVVLRQH�H�GHOOD�VRIIHUHQ]D�

������6WDELOLUH�XQD�UHWH�GL�VRVWHJQR�QHL�PRYLPHQWL�ORFDOL�H�QHOOH�]RQH�GL�FRQIOLWWR�

������'LVHJQDUH�XQ�SHUFRUVR�YHUVR�XQD�FXOWXUD�GHOOD�SDFH��GHO�ULVSHWWR�H�GHOOD�VRVWHQLELOLWj�

��� � � � 5LXVFLUH� DG� LQIOXHQ]DUH� DWWLYDPHQWH� LO� FDPELDPHQWR� GHOOH� OHJJL�� GHOOH� UHJROH�� GHL

UHJRODPHQWL�H�GHOOH�SROLWLFKH�FKH�WXWHODQR�L�GLULWWL�XPDQL�

������6WDELOLUH�XQ�FHQWUR�ORFDOH�SHU�L�GLULWWL�XPDQL�FKH�SURPXRYH�HG�HGXFD�DOO�LQWHJUD]LRQH�GHL

GLULWWL�XPDQL�QHOOD�YLWD�TXRWLGLDQD�

������3URPXRYHUH�OD�FXOWXUD�FRPH�VWUXPHQWR�GL�DFFHWWD]LRQH�H�FRPSUHQVLRQH�GHOOD�GLYHUVLWj�

��� � � � 8WLOL]]DUH� XQ� DSSURFFLR� ROLVWLFR� QHO� UDJJLXQJLPHQWR� GHOOD� WROOHUDQ]D� WUD� OH� QXRYH

JHQHUD]LRQL�

�������3URPXRYHUH�HG�DJLUH�SDFLILFDPHQWH�YHUVR�OD�OLEHUD]LRQH�GDOO�LQIOXHQ]D�GHOOH�PDILH�

�������(VVHUH�XQ�HVHPSLR�WUDLQDQWH�LQ�WXWWR�TXDQWR�VRSUD�







KWWSV���ZZZ�KU\R�RUJ�FKL�VLDPR�

��
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,VWUX]LRQH�� LO� SURFHVVR� GL� LQFOXVLRQH� VFRODVWLFD� GHOOH� SHUVRQH� FRQ� GLVDELOLWj� q

UHODWLYDPHQWH� VWDJQDQWH�� *UDGXDOPHQWH� VL� VWD� RSHUDQGR� O�LQFOXVLRQH� GL� VWXGHQWL� FRQ

GLVDELOLWj�QHO�VHWWRUH�HGXFDWLYR�RUGLQDULR��WXWWDYLD�OH�PLVXUH�SUHVH�ILQ�DG�RUD�QRQ�KDQQR

GHO�WXWWR�UHVR�SRVVLELOH�O�LQWHJUD]LRQH�GHL�JLRYDQL�FRQ�GLVDELOLWj�QHO�VLVWHPD�VFRODVWLFR�

,PSLHJR�� L� JLRYDQL� FRQ� GLVDELOLWj� VL� WURYDQR� GDYDQWL� D� GHOOH� EDUULHUH� FKH� QH� OLPLWDQR

O�DFFHVVR�DO�PRQGR�GHO� ODYRUR��FDUHQ]D�GL�RSSRUWXQLWj��PDODWWLD�R�SUREOHPL�GL�VDOXWH�D

OXQJR�WHUPLQH��H�PDQFDQ]D�GL�TXDOLILFKH�HG�HVSHULHQ]D�DGHJXDWH�

6DOXWH�� PROWL� JLRYDQL� FRQ� GLVDELOLWj� KDQQR� PDODWWLH� FURQLFKH�� FKH� SRUWDQR� D� ULSHWXWL

SUREOHPL�GL�VDOXWH��VLD�VXO�SLDQR�ILVLFR�FKH�VX�TXHOOR�SVLFRORJLFR�

5HOD]LRQL�VRFLDOL�H�IDPLOLDUL�� OH�UHOD]LRQL�VRFLDOL�H�O�DFFHVVR�DG�DWWLYLWj�VRFLR�FXOWXUDOL��GL

VYDJR�H�GD�VYROJHUH�QHO�WHPSR�OLEHUR�VRQR�IRUWHPHQWH�ULGRWWL��FDXVDQGR�QRLD�H�OLPLWDQGR

OR�VYLOXSSR�GHOOD�SHUVRQDOLWj�

"41":.� $BTUJMMB� Z� -F�O� �6SDJQD�� q� XQ�RUJDQL]]D]LRQH� FKH� ODYRUD� FRQ� O�RELHWWLYR� GL

PLJOLRUDUH�OH�FRQGL]LRQL�GL�YLWD�GHOOH�SHUVRQH�DIIHWWH�GD�GLVDELOLWj��LQ�SDUWLFRODUH�GHULYDWH�GD

GDQQHJJLDPHQWR�GHO�PLGROOR�VSLQDOH��$WWXDOPHQWH��FRQWLDPR�SL��GL������PHPEUL�DOO�LQWHUQR

GHOOD�QRVWUD�FRPXQLWj��FRQ�SL��GL�����RSHUDWRUL�

$OOR�VWHVVR�PRGR��OH�SHUVRQH�FRQ�GLVDELOLWj�VL�WURYDQR�GDYDQWL�D�EDUULHUH�FKH�QH�OLPLWDQR�OD

FRPSOHWD� LQFOXVLRQH� VRFLDOH� �EDUULHUH� DUFKLWHWWRQLFKH�� DFFHVVLELOLWj� GLJLWDOH�� OLPLWL

DOO�LPSLHJR���� 4XHVWH� SRVVRQR� HVVHUH� DQDOL]]DWH� H� ULSHUFXRWHUVL� VX� GLYHUVL� DVSHWWL� GHOOD

SHUVRQD��FRQGL]LRQH�ILVLFD��EHQHVVHUH�HPRWLYR��UHOD]LRQL� LQWHUSHUVRQDOL��DFFHVVR�DOO�LPSLHJR

H�DOOH�ULVRUVH�HGXFDWLYH�H�VRFLR�FXOWXUDOL�

,Q�TXHVWR�PRGR��H�IDFHQGR�VHJXLWR�DOOD�SULQFLSDOH�SURSRVWD�GHO�SURJHWWR�� LO�FXL�RELHWWLYR�q

TXHOOR�GL�PLQLPL]]DUH� LO� ULVFKLR�GL�HVFOXVLRQH�VRFLDOH�� LQFOXGLDPR�QHO�QRVWUR� WDUJHW� L�JLRYDQL

WUD� L� ��� H� LO� ��� DQQL�� 4XHVWR� JUXSSR� LQFOXGH� SHUVRQH� FRQ� H� VHQ]D� GLVDELOLWj�� 3HU� TXDQWR

ULJXDUGD�L�VRJJHWWL�FRQ�GLVDELOLWj��FH�QH�VRQR�GL�GLYHUVL�WLSL��OD�GLVDELOLWj�SL��FRPXQH�H�GLIIXVD

q� TXHOOD� ILVLFD�� /D� PDJJLRU� SDUWH� GHL� SDUWHFLSDQWL� QHFHVVLWD� GL� XQD� VHGLD� D� URWHOOH� SHU

PXRYHUVL��$OWUL�WLSL�GL�GLVDELOLWj�DOO�LQWHUQR�GHO�QRVWUR�JUXSSR�ULJXDUGDQR�GLVDELOLWj�FRJQLWLYH�H

GHILFLW�YLVLYL�

��



,� SULQFLSDOL� WDUJHW� JURXS� GL� #JCFSCPTU� #PTDBO� �� 3PDIJO� �6SDJQD�� VRQR� JLRYDQL� VWXGHQWL

XQLYHUVLWDUL�WUD�L����H�L����DQQL��1RQRVWDQWH�DEELDQR�JLj�XQ�FHUWR�OLYHOOR�GL�FRPSHWHQ]D�QHOOH

SLDWWDIRUPH� GLJLWDOL� SHU� O
LVWUX]LRQH�� FUHGLDPR� FKH� DEELDQR� DQFRUD� WDQWR� GD� LPSDUDUH� VX

FRPH� SDUWHFLSDUH� FLYLFDPHQWH�� SROLWLFDPHQWH� H� GHPRFUDWLFDPHQWH� DWWUDYHUVR� OH

SLDWWDIRUPH�HOHWWURQLFKH�

30450� 40-*%k3*0� �3RUWRJDOOR�� LQWHQGH� VYLOXSSDUH� TXHVWR� SURJHWWR� FRQ� JLRYDQL� LQ

VLWXD]LRQL� YXOQHUDELOL�� YDOH� D� GLUH�� JLRYDQL� D� ULVFKLR� GL� DEEDQGRQR� VFRODVWLFR�� JLRYDQL

SURYHQLHQWL� GD� IDPLJOLH� FRQ� GLIILFROWj� HFRQRPLFKH� H� DQFKH� VWXGHQWL� GL� FRUVL� WHFQLFL� H

SURIHVVLRQDOL��TXHVWL�XOWLPL�GL�VROLWR�ULHQWUDQR�QHL�JUXSSL�SUHFHGHQWL��

,Q�3RUWRJDOOR���FL�VRQR�DQFRUD�HQRUPL�GLVXJXDJOLDQ]H�VRFLDOL��FKH�LQIOXHQ]DQR�GLUHWWDPHQWH

OH� GLVXJXDJOLDQ]H� QHOO
LVWUX]LRQH�� ,O� 0LQLVWHUR� GHOO
(GXFD]LRQH� ������� ULFRQRVFH� FKH� �F
q� XQ

VLVWHPD�HGXFDWLYR�FKH�QRQ�ULVSRQGH�D�WXWWL�FRORUR�FKH�IUHTXHQWDQR�OD�VFXROD�GHOO
REEOLJR��

3HUWDQWR�� q� LPSRUWDQWH� �LPSOHPHQWDUH� GLYHUVL� DSSURFFL� HGXFDWLYL�� SHU� ULGXUUH� TXHVWH

GLVXJXDJOLDQ]H�� /H� VWDWLVWLFKH� PRVWUDQR� FKH�� RJQL� DQQR�� FLUFD� ������� DOXQQL� GHOOD� VFXROD

SULPDULD�H�DOWUL� �������GHOOD� VFXROD� VHFRQGDULD� IDOOLVFRQR��SHU� YDULH� UDJLRQL��PDQFDQ]D�GL

PH]]L� ILQDQ]LDUL�� PDQFDQ]D� GL� VRVWHJQR� GD� SDUWH� GHOOH� IDPLJOLH�� VFDUVD� GLIIXVLRQH� GHOOH

LQIRUPD]LRQL�H�GHOOH�DOWHUQDWLYH�FKH�VHQWRQR�H�OD�ORUR�VWHVVD�PDQFDQ]D�GL�YRORQWj�

(�FRV
q� O
DEEDQGRQR�VFRODVWLFR"�6L� WUDWWD�GL�XQR�VFHQDULR� LQ�FXL�XQ�DOXQQR� ODVFLD� OD�VFXROD

VHQ]D� DYHU� FRPSOHWDWR� OD� VXD� IRUPD]LRQH�� FRVD� FKH� LQ� DOFXQL� FDVL� SXz� DFFDGHUH� DQFKH

SULPD� GHOOD� ILQH� GHOO
DQQR� VFRODVWLFR�� £� XQ� IHQRPHQR�PROWR� FRPSOHVVR� H� VIDFFHWWDWR� FKH

ULVXOWD� GD� XQD� FRPELQD]LRQH� GL� IDWWRUL� VRFLDOL�� HFRQRPLFL�� HGXFDWLYL� H� IDPLOLDUL�� ,QIDWWL�� OH

IDPLJOLH� VYDQWDJJLDWH� KDQQR� WDVVL� SL�� DOWL� GL� IDOOLPHQWR� VFRODVWLFR�� GL� SLRPER� H� GL

DEEDQGRQR�� LO� FKH� OLPLWD� O
DFFHVVR� GHL� JLRYDQL� DO� PHUFDWR� GHO� ODYRUR� H� SHUSHWXD� XQD

VLWXD]LRQH�VRFLR�HFRQRPLFD�GHEROH��&RPH�UHJROD�JHQHUDOH��O
DEEDQGRQR�GHOOD�VFXROD�KD�OD

VXD�RULJLQH� LQ�XQ� OXQJR�H�EHQ�YLVLELOH�SURFHVVR�GL� IDOOLPHQWR�H�SURJUHVVLYR�GLVLQWHUHVVH�SHU

O
HGXFD]LRQH�� $OFXQH� GHOOH� UDJLRQL� SRVVRQR� HVVHUH�� GLIILFROWj� GL� VDOXWH�� ELVRJQL� HGXFDWLYL

VSHFLDOL��SUREOHPL�SHUVRQDOL�R�IDPLOLDUL��VFDUVR�UDSSRUWR�FRQ�JOL� LQVHJQDQWL��VFDUVR�UDSSRUWR

FRQ� L�FRPSDJQL�H�FOLPD�VFRODVWLFR�QHJDWLYR��SHU�HVHPSLR� LO�EXOOLVPR�� LQVRGGLVID]LRQH�SHU� L

ULVXOWDWL�RWWHQXWL��

��



� 7XWWDYLD�� VL� VD� FKH� FL� VRQR� GHL� PRGHOOL� LQ� TXHVWD� VFHOWD� H� TXLQGL� DOFXQL� JLRYDQL� VRQR

FRQVLGHUDWL�SL��D�ULVFKLR�GL�DOWUL�D�VHFRQGD�GHO�FRQWHVWR�FKH�OL�FLUFRQGD��4XHVWD�GLVSHUVLRQH

VFRODVWLFD�FRPSURPHWWH� OD� ORUR�FUHVFLWD�SHUVRQDOH�H�DFFDGHPLFD��FRVu�FRPH� LO� ORUR� IXWXUR

SURIHVVLRQDOH� H� OD� ORUR� LQWHJUD]LRQH� VRFLDOH�� SHUSHWXDQGR� OH� GLVXJXDJOLDQ]H� VRFLDOL� FKH

SRUWDQR�DOO
LQVLFXUH]]D�GHO� ODYRUR�H�DOOD�SRYHUWj�� LQ�EUHYH��D�SURVSHWWLYH�EDVVH�R� LQHVLVWHQWL

SHU� LO� ORUR�IXWXUR�SURIHVVLRQDOH�H� OD� ORUR�UHDOL]]D]LRQH�SHUVRQDOH��$� OLYHOOR�SHUVRQDOH��TXHVWL

JLRYDQL� HQWUDQR� LQ� XQ�SURFHVVR�GL� URWWXUD�QHO� ORUR� VYLOXSSR�HPRWLYR�� QHOO
DFTXLVL]LRQH�GHJOL

DSSUHQGLPHQWL� IRQGDPHQWDOL� H� QHOOR� VYLOXSSR� GHOOH� FRPSHWHQ]H�� DFTXLVHQGR� OLYHOOL� GL

DXWRVWLPD� H� ILGXFLD� LQ� VH� VWHVVL� WURSSR� EDVVL� H� SUDWLFDPHQWH� LUUHFXSHUDELOL� SHU� L� IXWXUL

FLWWDGLQL�

£�XUJHQWH�IRUQLUH�D�TXHVWL�JLRYDQL�DOWUL�VWUXPHQWL�GRYH�SRVVRQR�WURYDUH�LQIRUPD]LRQL�ULOHYDQWL�

VWDELOLUH� FRQWDWWL�� HVVHUH� FRLQYROWL� LQ� TXHVWLRQL�FDXVH�� H� TXLQGL� VYLOXSSDUH� OD� PRWLYD]LRQH

SHUVRQDOH� QHFHVVDULD� SHU� LQYHVWLUH� LQ� VH� VWHVVL� H� QHO� ORUR� IXWXUR�� ,Q� TXHVWR� PRGR�

SURPXRYHUHPR� O
LQFOXVLRQH� VRFLDOH�� LO� FRLQYROJLPHQWR�H� OD� UHVSRQVDELOL]]D]LRQH�GHL�JLRYDQL�

VRVWHQHQGR� LO� VXSHUDPHQWR� GHOOH� ORUR� OLPLWD]LRQL� H� YXOQHUDELOLWj�� /
HUD� GLJLWDOH� FKH� VWLDPR

YLYHQGR�UDSSUHVHQWD��TXLQGL��XQ
RSSRUWXQLWj�SHU�O
LQFOXVLRQH�VRFLDOH�H�SHU�OD�FRVWUX]LRQH�GL�XQ

IXWXUR�SHUVRQDOH��D�SDWWR�FKH�QRQ�FL�VLDQR��EDUULHUH��FKH�LPSHGLVFDQR�O
DFFHVVR�DL�JLRYDQL�GL

GLYHUVD�HVWUD]LRQH�VRFLDOH��FRQVLGHUDWL�QHOO
DPELWR�GL�TXHVWR�SURJHWWR�GD�WXWWL� L�SDUWQHU��/D

GLIIXVLRQH�GHOOH�SLDWWDIRUPH�HOHWWURQLFKH�SUHYLVWH�LQ�TXHVWR�SURJHWWR�LQWHQGH�DQFKH�PRWLYDUH

L�JLRYDQL�DOOD�SDUWHFLSD]LRQH�FLYLFD��FLRq�DOOD�ORUR�FRQRVFHQ]D�H�DO�ORUR�FRLQYROJLPHQWR�QHOOH

GLQDPLFKH�H�QHOOH�LVWDQ]H�GHO�SURFHVVR�GHFLVLRQDOH�FLYLFR�GHPRFUDWLFR��4XHVWD�SUDWLFD�DYUj

FRPH� ULVXOWDWR� OD� ORUR� FUHVFLWD� SHUVRQDOH�� O
LQFOXVLRQH� VRFLDOH�� O
DSSURSULD]LRQH� GL� FDXVH� H

TXHVWLRQL� ORFDOL�QD]LRQDOL�HXURSHH�� FRQ� LO� ULVXOWDWR� GL� XQ� SURFHVVR� GL� FUHVFLWD� SHUVRQDOH� H

VRFLDOH�FKH�SRUWHUj�JUDQGL�EHQHILFL�DO�ORUR�IXWXUR�

��



/BSPEOP�DIJUBMJTIUF���#BEFTIUF�TFHB�������	#VMHBSJB


��

2SHULDPR�VLD�D�OLYHOOR�UHJLRQDOH�FKH�ORFDOH�QHO�FRPXQH�H�QHOOD�UHJLRQH�GL�6PROMDQ��GRYH�VL

WURYD� LO�QRVWUR�FHQWUR�GL� LVWUX]LRQH�H�D� OLYHOOR�QD]LRQDOH�DWWUDYHUVR� LO�)RUXP�QD]LRQDOH�GHOOD

JLRYHQW���GRYH�VLDPR�PHPEUL�DWWLYL�JUD]LH�DOOH�EXRQH�UHOD]LRQL�FRQ�L�QRVWUL�SDUWQHU�GHOO
8(�H

GHL�SDHVL�YLFLQL��

2SHULDPR�VLD�D�OLYHOOR�UHJLRQDOH�FKH�ORFDOH�QHO�FRPXQH�H�QHOOD�UHJLRQH�GL�6PROMDQ��GRYH�VL

WURYD� LO�QRVWUR�FHQWUR�GL� LVWUX]LRQH�H�D� OLYHOOR�QD]LRQDOH�DWWUDYHUVR� LO�)RUXP�QD]LRQDOH�GHOOD

JLRYHQW���GRYH�VLDPR�PHPEUL�DWWLYL�JUD]LH�DOOH�EXRQH�UHOD]LRQL�FRQ�L�QRVWUL�SDUWQHU�GHOO
8(�H

GHL�SDHVL�YLFLQL��$�OLYHOOR�LQWHUQD]LRQDOH��RSHULDPR�VHFRQGR�LO�SURJUDPPD�GHO�SUHPLR�'XNH�RI

(GLQEXUJK�H�L�QRVWUL�IRUPDWRUL�IDQQR�SDUWH�GHOO
,QWHUQDWLRQDO�327��6WLDPR�LQROWUH�ODYRUDQGR�VX

QXRYH�DUHH�GL�ODYRUR�FRQQHVVH�DOO
LVWUX]LRQH�H�DOOD�IRUPD]LRQH�LQ�$IULFD��6XG�$PHULFD��$VLD�H

OD� UHJLRQH� GHO� 3DFLILFR�� &RQ� LO� &HQWUR� ,QWHUQD]LRQDOH� SHU� O
$FFHOHUDWHG� /HDUQLQJ� �,&$/��

VWLDPR� DQFKH� VYLOXSSDQGR� DSSURFFL� HGXFDWLYL� H� IRUPDWLYL� LQQRYDWLYL� EDVDWL� VXOO
DSSURFFLR

GHOO�$FFHOHUDWHG�/HDUQLQJ�

�

1HJOL� XOWLPL� TXDWWUR� DQQL�� D� FDXVD� GHOOD� UDSLGD� FUHVFLWD� GHOOD� GLVRFFXSD]LRQH� H� GHO� FDOR

VFRODVWLFR� WUD� L�JLRYDQL�� OD�QRVWUD�RUJDQL]]D]LRQH�KD� LQL]LDWR�D� IRFDOL]]DUH�PROWH�DWWLYLWj�H

LPSOHPHQWD� SURJHWWL� QHO� FDPSR� GHO� ODYRUR� JLRYDQLOH� GL� TXDOLWj� H� GHOOR� VYLOXSSR� GL

FRPSHWHQ]H� FKLDYH�� $EELDPR� LQL]LDWR� DG� RUJDQL]]DUH� VHPLQDUL� H� IRUPD]LRQH� UHODWLYL� DO

FRDFKLQJ� VXOO
LPSUHQGLWRULDOLWj� VRFLDOH�� DO� ODYRUR� JLRYDQLOH� D� VRVWHJQR� GHOO
RFFXSD]LRQH� H

GHOOR� VYLOXSSR� VRVWHQLELOH�� 7XWWH� TXHVWH� D]LRQL� VRQR� OHJDWH� DOO
HQRUPH� QHFHVVLWj� VRFLDOH� GL

VRVWHQHUH�L�JLRYDQL�QHO�ORUR�VYLOXSSR�SHUVRQDOH�H�QHOOD�ORUR�UHDOL]]D]LRQH�QHOOD�YLWD�

&RPH�ULVXOWDWR�GHL�QRVWUL�SURJHWWL�FUHLDPR�PDQXDOL�H�KDQGERRN�SHU�GLIIRQGHUH�L�ULVXOWDWL�H

UDJJLXQJHUH�LO�PDJJLRU�QXPHUR�GL�JLRYDQL�H�RSHUDWRUL�JLRYDQLOL�

�
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-DQ )HE 0DU $SU 0D\ -XQ -XO $XJ 6HS 2FW 1RY 'HF
�

6LQ�GDOOD� VXD� IRQGD]LRQH��)3:0� � �� )VNBO� 3JHIUT� :PVUI�0SHBOJ[BUJPO� KD� RSHUDWR� QHOOD

UHDOL]]D]LRQH�GL�SURJHWWL�HGXFDWLYL�SHU�L�JLRYDQL�D�OLYHOOR�ORFDOH�H�LQWHUQD]LRQDOH��

$� OLYHOOR� ORFDOH� RUJDQL]]LDPR� VHPLQDUL�� ZRUNVKRS� H� DOWUL� FRUVL� HGXFDWLYL� SHU� SURPXRYHUH� L

GLULWWL� XPDQL� H� DOWUL� YDORUL� GHPRFUDWLFL� HXURSHL�� 1HOOH� QRVWUH� DWWLYLWj� FRLQYROJLDPR� DQFKH� L

JLRYDQL�FRQ�PLQRUL�RSSRUWXQLWj��JLRYDQL�PLJUDQWL��JLRYDQL�FRQ�GLVDELOLWj�H�PLQRUL�QHOO
DPELWR

GHO� SURJUDPPD� GL� JLXVWL]LD� ULSDUDWLYD��� )RUQLDPR� SRVVLELOLWj� GL� WLURFLQLR� SHU� VWXGHQWL

XQLYHUVLWDUL�H�YRORQWDUL�

$� OLYHOOR� LQWHUQD]LRQDOH� DEELDPR� XQD� YDVWD� HVSHULHQ]D� QHOO
LPSOHPHQWD]LRQH� GHL� SURJHWWL

<RXWK�LQ�$FWLRQ�HG�(UDVPXV����,QROWUH��DEELDPR�RVSLWDWR�WLURFLQDQWL�LQWHUQD]LRQDOL�SURYHQLHQWL

GD�SDHVL�HXURSHL�H�PHGLWHUUDQHL��

0LULDPR� D� SURPXRYHUH�� VRVWHQHUH� H� DWWXDUH� PLVXUH� SHU� FRQWUDVWDUH� L� SUREOHPL� VRFLDOL� H

DVVLVWHUH� OH� SHUVRQH� VYDQWDJJLDWH� QHOOD� SURPR]LRQH� GHO� EHQHVVHUH�� GHOOD� FUHVFLWD� H

GHOO
LQFOXVLRQH�GHOOH�SHUVRQH�

,QROWUH��+5<2�ID�SDUWH�GHOOD�)HGHUD]LRQH�,WDOLDQD�'LVDELOLWj�6RFLDOH���)HGHUVLG��$VVRFLD]LRQH

QR�SURILW�LO�FXL�VFRSR�SULQFLSDOH�q�

��3URPXRYHUH�D]LRQL�SRVLWLYH�GL�SURPR]LRQH�VRFLDOH�H�FXOWXUD�QHOO
DUHD�LQ�FXL�VYROJH�LO�SURSULR

ODYRUR�

�� &RQGX]LRQH� GL� IRUPD]LRQH� H� DSSUHQGLPHQWR� QRQ� IRUPDOH�� ILQDOL]]DWR� DO� PLJOLRUDPHQWR

GHOO
DPELHQWH�ORFDOH�PLJOLRUDQGR�OH�FRPSHWHQ]H�H�OH�FDSDFLWj�GHJOL�RSHUDWRUL�VDQLWDUL�

��5HDOL]]D]LRQH�GL�DWWLYLWj�ULYROWH�D�JLRYDQL�DGXOWL�FRQ�GLVDELOLWj�GL�LQWHJUD]LRQH�H�LQFOXVLRQH

VRFLDOH��DWWUDYHUVR�O
RUJDQL]]D]LRQH�GL�YLDJJL�H�SHULRGLFL�PRPHQWL�ULFUHDWLYL�

��&UHD]LRQH�GL�VHUYL]L� LQWHJUDWL�GL�SUHYHQ]LRQH��ULFUHD]LRQH��HGXFD]LRQH�SHU� OH�SHUVRQH�FRQ

GLVDELOLWj�

�� &UHD]LRQH� GL� PRELOLWj� QRQ� IRUPDOH� H� RSSRUWXQLWj� GL� DSSUHQGLPHQWR� LQ� FRQWHVWL

PXOWLFXOWXUDOL�SHU�JLRYDQL��JLRYDQL�FRQ�GLVDELOLWj�H�YRORQWDUL�

��6WLPROD]LRQH�GL�HVHUFL]L�GL�FLWWDGLQDQ]D�DWWLYD�GD�SDUWH�GL�JLRYDQL�FRQ�GLVDELOLWj�H�YRORQWDUL

DGHUHQWL� DOO
$VVRFLD]LRQH� WUDPLWH� VRVWHJQR� DOOR� VYLOXSSR� GL� LQL]LDWLYH� JLRYDQLOL� H� DO� ORUR

FRLQYROJLPHQWR�GLUHWWR�LQ�DWWLYLWj�GL�VHQVLELOL]]D]LRQH�VRFLDOH��

�

��





,QFOXGHQGR�L�JLRYDQL�QHOOD�FUHD]LRQH��DWWXD]LRQH��PRQLWRUDJJLR��VWLODQGR�UDSSRUWL�H

YDOXWDQGR�VWUXPHQWL��VWUDWHJLH�H�SURJUDPPL�

�7UDPLWH�DSSURFFL�VSHFLILFL��FRPH�O�LVWUX]LRQH�R�OR�VYLOXSSR�GL�FDSDFLWj�

)RUQHQGR�LQIRUPD]LRQL�H�PDWHULDOL�SHUWLQHQWL�FKH�SRVVRQR�HVVHUH�VYLOXSSDWL�GDL�JLRYDQL

VWHVVL�FRQ�PH]]L�DQDORJLFL�R�WHFQRORJLFL�

&RQ�VWUXWWXUH�H�PHFFDQLVPL�YROWL�D�FRQVROLGDUH�OD�SDUWHFLSD]LRQH�JLRYDQLOH�QHO�SURFHVVR

GHFLVLRQDOH�VX�DUJRPHQWL�FKH�OL�ULJXDUGDQR��FRPH�JUXSSL�FRQVXOWLYL��QHWZRUN��SHU

O�LPSHJQR�SHU�OD�SDUWHFLSD]LRQH�FLYLFD�SHU�FLWDUQH�DOFXQL�

/D�SDUWHFLSD]LRQH�GRYUHEEH�DYYHQLUH�DOO�LQWHUQR�GL� XQ�TXDGUR�GL� LQFOXVLRQH�� XJXDJOLDQ]D�H

SDULWj�GL�JHQHUH�� VHQ]D�DOFXQD�EDUULHUH�VRFLDOL��HFRQRPLFKH�H�FXOWXUDOL�FKH� LPSHGLUHEEHUR

O�DFFHVVR� D� PROWL� JUXSSL� FKH� WHQGRQR� D� HVVHUH� HPDUJLQDWL�� FRPH� JLRYDQL� FRQ� GLVDELOLWj�

LQGLJHQL��PLJUDQWL�H�JLRYDQL�FROSLWL�GD�VLWXD]LRQL�GL�FRQIOLWWR��DIIHWWL�GD�+,9��JLRYDQL�GRQQH�H

DOWUL�DQFRUD�

1BSUFDJQB[JPOF� QPMJUJDB�� /�RELHWWLYR� q� IRUQLUH� SL�

SUHSDUD]LRQH�� LQIRUPD]LRQL�H�FRLQYROJLPHQWR�GHL�JLRYDQL�VXOOH

SUREOHPDWLFKH� GHOOD� GHPRFUD]LH�� FRVu� GD� FRPEDWWHUH

O�DVWHQVLRQH� H� OD� GLVLQIRUPD]LRQH�� SURPXRYHQGR� OD

SDUWHFLSD]LRQH�JLRYDQLOH�QHO�SURFHVVR�GHFLVLRQDOH�

"TTPDJBUJWP��7UDPLWH� O�XVR� GL� SLDWWDIRUPH� FRPH� LO� �&RQVLJOLR

1D]LRQDOH�GHOOD�*LRYHQW���� FKH�DVVLFXUDQR� OD�SDUWHFLSD]LRQH

DWWLYD� H� FRVWUXWWLYD� GHL� SURSUL� PHPEUL�� ROWUH� D� YHLFRODUH

LQIRUPD]LRQL�H�D�VYLOXSSDUH�FDSDFLWj�

7PMPOUBSJBUP� F� "UUJWJTNP�� 3HU� PHWWHUH� LQVLHPH� OH� LGHH� GHL

JLRYDQL�UDFFROWH�GDL�VRFLDO�H�GD�DOWUH�IRQWL��SHU�SRL�GDUH� ORUR

YRFH� LQ� VSD]L� IRUPDOL� FRPH� LO� &RQVLJOLR� 0XQLFLSDOH� GHOOD

*LRYHQW��� GDYDQWL� DO� 0LQLVWUR� SHU� OH� 3ROLWLFKH� *LRYDQLOL� H

GDYDQWL�DOWUL�SDUWQHU�GHO�JRYHUQR�

/D�SDUWHFLSD]LRQH�SXz�HVVHUH�LQFRUDJJLDWD�D�OLYHOOR�SROLWLFR�

DVVRFLDWLYR�H�FLYLOH�

��



-B�´4DBMB�EJ�QBSUFDJQB[JPOFµ�

�/D�SDUWHFLSD]LRQH�GHL�JLRYDQL�QRQ�GRYUHEEH�ULGXUVL�VRODPHQWH�DG�DVFROWDUH��PD�SURYDUH�D
UDJJLXQJHUH� O�XOWLPR�JUDGLQR� GHOOD� 6FDOD� GL� 3DUWHFLSD]LRQH�GL� 'DYLG�+DUW�� LQ� FXL� L� JLRYDQL
DYDQ]DQR�LGHH��FUHDQR�SURJHWWL�H�LQYLWDQR�L�UHVSRQVDELOL�GHO�SURFHVVR�GHFLVLRQDOL�D�ODYRUDUH
LQVLHPH��VHQ]D�SHUz�SHUGHUH�LO�UXROR�GL�FRRUGLQDPHQWR�H�LO�ORUR�SRWHUH�GHFLVLRQDOH�

�����������������������������������������������������������&1-��&RQVLJOLR�1D]LRQDOH�GHOOD�*LRYHQW���3RUWRJDOOR�

3XEEOLFDWR� SHU� OD� SULPD� YROWD� QHO� ����� LQ� XQ� GRFXPHQWR� GHOO�81,&()�� OD� 6FDOD� GL

3DUWHFLSD]LRQH�GL�5RJHU�+DUW�q�GLYHQWDWD�XQ�PRGHOOR�LQIOXHQWH�H�DPSLDPHQWH�DSSOLFDWR�QHL

FDPSL�GHOOR�VYLOXSSR��GHOO�LVWUX]LRQH��GHOOD�SDUWHFLSD]LRQH�FLYLOH�H�GHO�SURFHVVR�GHFLVLRQDOH

GHPRFUDWLFR�

�� ,O� IDQFLXOOR� KD� GLULWWR� DOOD� OLEHUWj� GL� HVSUHVVLRQH�� 4XHVWR� GLULWWR� FRPSUHQGH� OD

OLEHUWj� GL� ULFHUFDUH�� ULFHYHUH� H� GLIIRQGHUH� LQIRUPD]LRQL� H� LGHH� GL� RJQL� JHQHUH�� D

SUHVFLQGHUH�GDOOH�IURQWLHUH��VLD�YHUEDOPHQWH�FKH�SHU�LVFULWWR�R�D�PH]]R�VWDPSD�R�LQ

IRUPD�DUWLVWLFD�R�PHGLDQWH�TXDOVLDVL�DOWUR�PH]]D�VFHOWR�GDO�IDQFLXOOR��

�������������������������������������������������������������

���������������������������������������$UW�����F�����'LFKLDUD]LRQH�8QLYHUVDOH�GHL�GLULWWL�GHO�IDQFLXOOR�

4XHVWR�PRGHOOR�VL�q�ULYHODWR�HVWUHPDPHQWH

XWLOH� SHU� JUXSSL� H� LVWLWX]LRQL� SURIHVVLRQDOL

SHU�ULHODERUDUH�LO�ORUR�PRGXV�ODYRUDWLYR�FRQ

L�JLRYDQL��/D�VHPSOLFLWj�GHOOD�VWUXWWXUD�H� OD

FKLDUH]]D� GHJOL� RELHWWLYL� OL� KD� DLXWDWL� D

LQGLYLGXDUH� XQ� OLQJXDJJLR� FKH� JOL� KD

SHUPHVVR�GL�ULIOHWWHUH�VXO�IRUPDWR�GL�ODYRUR

XWLOL]]DWR� ILQR� DG� RUD�� FRVu� GD� SRWHU

SDVVDUH� YHUVR� XQ� FDPELDPHQWR� FKH

SURPXRYH� LO� ULFRQRVFLPHQWR�GHO�SRWHQ]LDOH

GHL� EDPELQL� H� GHL� JLRYDQL� QHOOD

SDUWHFLSD]LRQH�DL� WHPL�H�DOOH�FDXVH�FKH� OL

ULJXDUGDQR�




��



/D� �3DUWHFLSD]LRQH�� KD� LQL]LR� GDO� TXDUWR� JUDGLQR� ILQR� DOOD� ILQH� GHOOD� VFDOD� H� VL� DUWLFROD� LQ

TXHVWR� PRGR�� ���� ,QFDULFDWL� H� FRQVDSHYROL�� ���� &RQVXOWDWL� H� LQIRUPDWL�� ���� 3URPRVVR� GDJOL

DGXOWL��GHFLVLRQL�FRQGLYLVH�FRQ� L�JLRYDQL� �&RQGLYLVLRQH�RSHUDWLYD��� ����3URPRVVR�H�FRQGRWWR

GDL�JLRYDQL��3URJHWWD]LRQH�LQ�SURSULR�GHL�JLRYDQL�������&RQGLYLVLRQH�RSHUDWLYD�FRQ�JOL�DGXOWL�

6L�SX��ULVDOLUH��OD�VFDOD�GHOOD�SDUWHFLSD]LRQH���GD���D����VROR�TXDQGR�L�JLRYDQL�FRPSUHQGRQR

OH�LQWHQ]LRQL�GHO�SURJHWWR�H�TXDQGR�VRQR�FRLQYROWL��TXDQWR�YHQJRQR�FRQVXOWDWL�GD�DGXOWL�FKH

SUHQGRQR�GHFLVLRQL��TXDQGR�JOL�DGXOWL�LQFOXGRQR�L�JLRYDQL�QHO�SURFHVVR�GHFLVLRQDOH��TXDQGR�L

JLRYDQL�ODYRUDQR�LQ�JUXSSR�H�TXDQGR�L�JLRYDQL�FRQGLYLGRQR�DXWRULW���JHVWLRQH�H�SRWHUH�FRQ

JOL�DGXOWL�




0DQLSROD]LRQH

'HFRUD]LRQH

3DUWHFLSD]LRQH�&RQFHVVLRQH�VLPEROLFD

/�DXWRUH�KD�GHILQLWR���JUDGLQL�QHOOD�VFDOD�GL�SDUWHFLSD]LRQH��GL�FXL�L�SULPL�WUH�VRQR�GHILQLWL

FRPH��1RQ�SDUWHFLSD]LRQH��

��

��

��

6XFFHGH�TXDQGR�L�JLRYDQL�QRQ�FRPSUHQGRQR�LO�PRWLYR�GHOOD�ORUR�SDUWHFLSD]LRQH��LO�UXROR�FKH

ULFRSURQR��RVVLD�VRQR�SXEEOLFDPHQWH�HVSRVWL�VHQ]D�FDSLUH�OD�UDJLRQH�R�SHU

DEEHOOLUH�DGRUQDUH�XQ�HYHQWR�

1HO� ������ 'DYLG� 'ULVNHOO� KD� SURSRVWR� XQD� ULYLVLWD]LRQH�FRQFHWWXDOL]]D]LRQH� GHO� PRGHOOR� GL

+DUW� SRQHQGROR� VXJOL� DVVL� ;� H� <�� GHILQHQGROR� FRPH� �� /H� GLPHQVLRQL� GHOOD� SDUWHFLSD]LRQH

JLRYDQLOH��� ,O� QXRYR� IRUPDWR� PRVWUD� O�LQFUHPHQWR� GHO� SRWHUH� GHFLVLRQDOH� H� GL� DSSRUWDUH

FDPELDPHQWL�� ROWUH� DL� GLYHUVL� OLYHOOL� GL� LQWHUD]LRQH� H� FROODERUD]LRQH�� FLz� KD� PRVWUDWR� DOWUL

DVSHWWL� GHOOH�SRVVLELOLWj� H�GHOOH� OLPLWD]LRQL� GHOOH�D]LRQL� GHJOL� DGXOWL� QHOOD�SURPR]LRQH�GHOOD

SDUWHFLSD]LRQH�FLYLFD�GHL�JLRYDQL���'DYLG�'ULVNHOO�

��



"TDPMUBSF� F� DPNVOJDBSF�� FUHDUH� VSD]L� H� PRPHQWL� SHU� DVFROWDUH� L� JLRYDQL� LQ� PRGR

DFFXUDWR�� DWWLYR� HG� HIILFDFH�� FRVu� GD� GDUH� ORUR� O�RSSRUWXQLWj� GL� HVSULPHUH� OH� SURSULH

ULFKLHVWH�� RSLQLRQL� H� GHVLGHUL� VX� PROWL� DUJRPHQWL�� /D� FDUDWWHULVWLFD� IRQGDPHQWDOH� GL

TXHVWD� FRPXQLFD]LRQH� q� FKH� VLD� D� GXH� GLUH]LRQL�� RVVLD� q� LPSHUDWLYR� DYHUH�GDUH� GHL

IHHGEDFN�GD�TXHVWR�LQFRQWUR�FRQ�L�JLRYDQL�

1BSUFDJQB[JPOF�BMMB�HFTUJPOF��,QFRUDJJLDUH�OD�FUHD]LRQH�H�LO�SRWHQ]LDPHQWR�GHL�JUXSSL

JLRYDQLOL�FRLQYROJHQGROL�QHOOD�JHVWLRQH�GHL�SURJHWWL�D�VRVWHJQR�GHOOD�FDXVD��LQWHUDJHQGR

FRQ� DOWUH� LVWLWX]LRQL� �VFXROD�� JRYHUQR�� HWF��� /R� VFRSR� q� IDU� SDUWHFLSDUH� DWWLYDPHQWH� L

JLRYDQL� D� WXWWL� JOL� VWDGL� GHL� SURFHVVL�� FRVu� GD� IDUJOL� DVVXPHUH� OH� UHVSRQVDELOLWj� GL

SUREOHPDWLFKH��JHVWLRQH��GHFLVLRQH��VYLOXSSR�H�YDOXWD]LRQH�

1BSUFDJQB[JPOF� JO� GBTF� EJ� BQQSFOEJNFOUP�� ,QFOXGHUH� L� JLRYDQL� FRPH� FRDXWRUL� GHO

SURSULR�DSSUHQGLPHQWR�H�GHO�SURFHVVR�GL�VYLOXSSR�FRLQYROJHQGROL�QHOOD�UHDOL]]D]LRQH�GHL

SURJHWWL�H�GL�SURSRVWH�FRQFUHWH�� LQFRUDJJLDQGR� O�HGXFD]LRQH�WUD�SDUL� �3HHU� OHDUQLQJ��H

O�HPSRZHUPHQW�GHL�OHDGHU�GHL�JLRYDQL�

-FBEFS�EFMMB�HJPWFOU¢�� ,QGLYLGXDUH� GHL� OHDGHU� WUD� L� JLRYDQL� FKH� SRVVDQR� SURPXRYHUH

D]LRQL� H� LQFRUDJJLDUH� DOWUL� JLRYDQL� DOOD� SDUWHFLSD]LRQH�� 4XHVWH� ILJXUH� GHYRQR� DYHUH

SURILOL�GLYHUVL�H�FROORFDWH�LQ�FRQWHVWL�GLYHUVL��FRPH�OR�VSRUW��O
DUWH��OD�ILORVRILD��OD�SROLWLFD�

1BSUFDJQBSF� BM� DBNCJBNFOUP�� *XDUGDUH� DO� FDPELDPHQWR� DVFROWDQGR� L� JLRYDQL�

VIUXWWDUH�OH�ORUR�LGHH�SHU�VXSHUDUH�OH�VILGH�FKH�OL�ULJXDUGDQR��ROWUH�DG�DVVLFXUDUVL�GL�QRQ

GHOXGHUH�OH�ORUR�DVSHWWDWLYH�

1BSUFDJQBSF� TPDJBMNFOUF��&UHDUH� H� PLJOLRUDUH� JOL� VSD]L� GHVWLQDWL� DO� UXROR� GL� DWWRUH

SULQFLSDOH� GHL� JLRYDQL�� FRQFHQWUDQGRVL� VXOOD� VROX]LRQH� GL� SUREOHPL� UHDOL� H� VXOOD

UHDOL]]D]LRQH� GL� LQWHUYHQWL� GD� DWWXDUH�� ,QROWUH�� ELVRJQD� UHVSRQVDELOL]]DUH� L� JLRYDQL

FRLQYROJHQGROL� D� OLYHOOR� ORFDOH� LQ� SURJHWWL� VRFLDOL� FKH� SHUPHWWDQR� O
DPSOLDPHQWR� GHOOH

UHOD]LRQL� DOO�LQWHUQR� GHOOD� FRPXQLWj� H� FUHDUH� RSSRUWXQLWj� SHU� O�HVHUFL]LR� GHOOD

FLWWDGLQDQ]D�

4VHHFSJNFOUJ�QSBUJDJ�QFS�MB�QSPNP[JPOF�EFMMB�QBSUFDJQB[JPOF�HJPWBOJMF

'L� VHJXLWR� YL� SURSRQLDPR� DOFXQL� VXJJHULPHQWL� SUDWLFL� GHVWLQDWL� D� LQFRUDJJLDUH� OD

SDUWHFLSD]LRQH�FLYLOH�GHL�JLRYDQL�

��



$PNF�JODFOUJWBSF�MB�QBSUFDJQB[JPOF�HJPWBOJMF�JO�VO�DPOUFTUP�EJHJUBMF

µ� ,O� SRWHUH� GHO� :HE� ULVLHGH� QHOOD� VXD� XQLYHUVDOLW��� /´DFFHVVR� GD� SDUWH� GL� WXWWL�� D

SUHVFLQGHUH�GDO�ORUR�VWDWXV����XQ�DVSHWWR�HVVHQ]LDOH¶�

�������������������������������������������������6LU�7LP�%HUQHUV�/HH��LQYHQWRUH�GHO�:RUOG�:LGH�:HE�

1HJOL� XOWLPL� DQQL�� OH� UHWL� H� L� PHGLD� GLJLWDOL� VRQR� GLYHQWDWL� SDUWH� GHOOD� YLWD� GL� RJQL� JLRUQR�

SRUWDQGR�FDPELDPHQWL� UDGLFDOL�QHOOD�SURGX]LRQH�GHOOD�FRQRVFHQ]D��QHOOD�FRPXQLFD]LRQH�H

QHOO�HVSUHVVLRQH� FUHDWLYD�� ,� JLRYDQL� VRQR� VRPPHUVL�FLUFRQGDWL� GD� QXRYH� UHWL� H� VWUXPHQWL

GLJLWDOL��FLz�FRQVHQWH�ORUR�GL�DFFHGHUH�D�XQD�YDVWD�JDPPD�GL�HVSHULHQ]H�H�GL�SRVVLELOLWj�SHU

O�DSSUHQGLPHQWR� DWWUDYHUVR� JLRFKL�� LQWHUD]LRQL� VRFLDOL� FKH� SHUPHWWRQR� ORUR� GL� VYLOXSSDUH

QXRYH� FRPSHWHQ]H� FRPH� LO� SUREOHP� VROYLQJ� H� GL� WURYDUH� PHWRGL� QXRYL� H� LQQRYDWLYL� SHU

HVSULPHUH�OD�ORUR�LGHQWLWj��LQGLSHQGHQ]D�H�FUHDWLYLWj�

*TUJUV[JPOBMJ[[B[JPOF�� &UHDUH� H� DWWXDUH� SROLWLFKH�SROLF\� PXQLFLSDOL� H� VWDWDOL� FKH

LQFRUDJJLQR� OD� SDUWHFLSD]LRQH� JLRYDQLOH� DG� DVVHWWL� FRQVXOWLYL� FRPXQLWDUL� H� D� SURFHVVL

GHFLVLRQDOL�� FRVu� GD� IDYRULUH� O�LQWURGX]LRQH� GHL� JLRYDQL� QHL� PRGHOOL� H� QHOOH� SURFHGXUH

JRYHUQDWLYH�

5SBJOJOH� QFS� MB� QBSUFDJQB[JPOF�� ,QFRUDJJLDUH� LO� WUDLQLQJ� GL� DGXOWL� H� JLRYDQL�

FRQFHQWUDQGRVL� VX� WHPDWLFKH� FRPH� UXROL� GL� FRPDQGR�� JHVWLRQH� GHPRFUDWLFD�

SDUWHFLSD]LRQH�VWXGHQWHVFD��SHUFKp�HVVHUH�FRLQYROWL��FRPH�LQFHQWLYDUH��H�OD�PHGLD]LRQH

GL� FRQIOLWWL� �FRPXQLFD]LRQH� QRQ�YLROHQWD�� IDFLOLWD]LRQH�� FXOWXUD� GHOOD� SDFH�� JLXVWL]LD

ULSDUDWRULD��

��



7XWWDYLD�� QHOOH� VRFLHWj� RFFLGHQWDOL� RGLHUQH�� VL� SDUOD� VHPSUH� SL�� VSHVVR� GL� �'HILFLW

GHPRFUDWLFR��� RVVLD� XQ� FDOR� VLJQLILFDWLYR� GHOOD� SDUWHFLSD]LRQH� DOOD� YLWD� FLYLFD� H� SROLWLFD�

VHPSUH� PHQR� SHUVRQH� YDQQR� D� YRWDUH�� VL� XQLVFRQR� D� SDUWLWL�� KDQQR� ILGXFLD� QHL� SURFHVVL

SROLWLFL�R�VL�LPSHJQDQR�DWWLYDPHQWH�SHU�XQD�FDXVD��,�JLRYDQL�VHPEUDQR�HVVHUH�OD�FDWHJRULD

FKH� SUHVHQWD�PDJJLRUPHQWH� TXHVWR� SUREOHPD� H� YHQJRQR� VSHVVR� GHVFULWWL� FRPH� �$OLHQDWL�

DSDWLFL�H�GLVLPSHJQDWL��

/D� ULFHUFD�GHOOD� VROX]LRQH�D�TXHVWR�SUREOHPD�KD�FRQGRWWR�SROLWLFL�� DWWLYLVWL�� RUJDQL]]D]LRQL

QRQ� JRYHUQDWLYH� �21*��� \RXWK� ZRUNHU� HG� HGXFDWRUL� YHUVR� OD� WHFQRORJLD�� LQ� SDUWLFRODUH

,QWHUQHW�� ULFRQRVFHQGROR�FRPH�PH]]R�DG�DOWR�SRWHQ]LDOH�SHU� UHLQVHULUH� L�JLRYDQL�DOO�LQWHUQR

GHOOD�VRFLHWj�FLYLFD��IRUQHQGR�ORUR�RSSRUWXQLWj�SHU�DSSUHQGHUH�H�DJLUH�

,�JLRYDQL�SRVVRQR�YHUDPHQWH�FRQWLQXDUH�D�SDUWHFLSDUH��DQFKH�VH�FRQ�QXRYH�PRGDOLWj"

/D� WHFQRORJLD� FUHHUj� QXRYH� IRUPH� GL� FXOWXUD� SROLWLFD� H� FLYLFD"� (� FRPH� SRVVLDPR

ULFRQRVFHUOH"

4XDOL�VRQR�JOL�VYDQWDJJL�H�JOL�RVWDFROL�FKH�LQFRQWUHUHPR"

LQL]LDWLYH� GHL� JRYHUQL�� GHOO�8(� R� GHL� SDUWLWL� SROLWLFL� DWWUDYHUVR� OH� ORUR� RUJDQL]]D]LRQL

JLRYDQLOL�

FDPSDJQH� PRQRWHPDWLFKH� VX� DUJRPHQWL� GL� DWWXDOLWj�� FRPH� JOREDOL]]D]LRQH�

GLVFULPLQD]LRQH�R�OD�PDQFDQ]D�GL�ILVVD�GLPRUD�

SL�� GLEDWWLWL� DSHUWL� SHU� JUXSSL� VSHFLILFL� �SHUVRQH� FRQ� GLVDELOLWj�� ULIXJLDWL� R� FRPXQLWj

/*%74,$���SHU�SRWHUH�GLVFXWHUH�GHOOD�SURSULD�DJHQGD�H�SUREOHPDWLFKH�

3RUWDOL�SHU�SURPXRYHUH�OD�SDUWHFLSD]LRQH�H�DWWLYLWj�VRFLDOL�FKH�ULJXDUGLQR�FUHGR�UHOLJLRVL

H�PLQRUDQ]H�HWQLFKH�

3DJLQH�FKH�LQFRUDJJLQR�DO�YRORQWDULDWR��DOO�DWWLYLVPR�VRFLDOH�R�FRPXQLWDULR�

6LWL�FKH�DIIURQWLQR�WHPDWLFKH�VSLQRVH��FRPH�OD�YLROHQ]D�SROLWLFD�H�O�RGLR�UD]]LDOH�

6RQR�FRVu�VRUWH�DOFXQH�GRPDQGH�

$O�JLRUQR�G�RJJL�OD�SDUWHFLSD]LRQH�FLYLFD�GHL�JLRYDQL�q�LQFRUDJJLDWD�DWWUDYHUVR�

4XHVWL� VLWL� LQWHUQHW� VRQR� SHU� GHILQL]LRQH� QRQ� FRPPHUFLDOL� UHDOL]]DWL� GD� SULYDWL�� FLWWDGLQL�

JUXSSL�GL�LQWHUHVVH�SXEEOLFR��JRYHUQL��SDUWLWL�SROLWLFL��2QJ��R�DOWUL�HQWL�

�

��



)LQR�D�FKH�SXQWR�OD�SDUWHFLSD]LRQH�RQOLQH�SXz�JDUDQWLUH�XQD�PDJJLRUH�SDUWHFLSD]LRQH

FLYLFD"

)LQR�D�FKH�SXQWR�TXHVWH�UHWL�GLJLWDOL�FRVWLWXLVFRQR�QXRYH�IRUPH�GL�SDUWHFLSD]LRQH�FLYLFD"

/D� FLWWDGLQDQ]D� GLJLWDOH� ULHVFH� D� VRGGLVIDUH� WXWWH� OH� SUDWLFKH� H� OH�PRWLYD]LRQL� GL� RJQL

JLRUQR�GHOOD�PDJJLRUDQ]D�GHL�JLRYDQL"

(VLVWRQR�JUXSSL�VSHFLILFL�GL�JLRYDQL��&ODVVH�VRFLDOH��JHQHUH��HWQLFLWj��UHOLJLRQH��VHVVXDOLWj

R�FXOWXUD��SL��SURSHQVL�D�SDUWHFLSDUH�ULVSHWWR�DG�DOWUL"

&RPH�YDULDQR�OH�ULVSRVWH�D�TXHVWH�GRPDQGH�WUD�SDHVL�H�FXOWXUH�GLYHUVL"

6RUJRQR�DOWUH�GRPDQGH�

7HQWDQGR� GL� ULVSRQGHUH� D� TXHVWH� GRPDQGH�� OD� PDJJLRUDQ]D� YHGH� ,QWHUQHW� LQ� XQ�RWWLFD

RWWLPLVWLFD��VHPEUD�FKH�IRUQLVFD�OD�VROX]LRQH�DOO�DOLHQD]LRQH�GHL�JLRYDQL�GDOOD�YLWD�SROLWLFD�H

FLYLFD�� ,� VRVWHQLWRUL� GL� ,QWHUQHW� ULWHQJRQR� FKH� RIIUD� DL� FLWWDGLQL� PROWLVVLPH� SRVVLELOLWj� SHU

HVVHUH� DVFROWDWL�� SHU� FRQWULEXLUH� DXWRQRPDPHQWH� DL� GLEDWWLWL� SXEEOLFL� H� D� SDUWHFLSDUH� SL�

DWWLYDPHQWH�DOOD�SROLWLFD��,QROWUH��IRUQLVFH�XQD�VRUWD�GL��FLWWDGLQDQ]D�GLJLWDOH��SL��LQFOXVLYD�H

SDUWHFLSDWLYD�GHOOD�FLWWDGLQDQ]D�DGRWWDWD�ILQR�DG�RUD��SHUPHWWHQGR�DL�JLRYDQL�GL�GLYHQWDUH

DWWRUL�H�SURPRWRUL�GHOO�D]LRQH�FLYLFD�DQ]LFKp�ULPDQHUH�SDVVLYL��

��



"OPOJNBUP��SHUPHWWH� GL� FRQGLYLGHUH� LGHH�� SRVL]LRQL� SROLWLFKH� H� LGHQWLWj� FLYLFD� VHQ]D

ELVRJQR�GL�HVSRUVL�

*TUBOUBOFJU��� SHUPHWWH� GL� YHORFL]]DUH� OD� GLVVHPLQD]LRQH�� LO� ULFHYHUH� IHHGEDFN� H

O�DJJLRUQDPHQWR�GHOOH�LQIRUPD]LRQL�SL��GL�TXDOXQTXH�DOWUR�PHGLD�

"DDFTTJCJMJU���SL��HFRQRPLFR�H�DFFHVVLELOH�QHOOD�TXRWLGLDQLWj�

*NQFHOP��FRQVHQWH�XQ�GLDORJR�H�XQD�SDUWHFLSD]LRQH�FRVWDQWL�

%JTJOUFSNFEJB[JPOF�� ULGX]LRQH� GHO� ULFRUVR� D� LQWHUPHGLDUL� QHOOD� PDJJLRU� SDUWH� GHL

FRQWHVWL��ULVXOWDQGR�LQ�XQ�DFFHVVR�SL��GLUHWWR�GHJOL�XWHQWL�

&HVBHMJBO[B��WXWWL�L�SDUWHFLSDQWL�KDQQR�LO�GLULWWR�H�OD�SRVVLELOLWj�GL�HVSULPHUVL��FRQ�PLQRUL

FULWHUL�GD�ULVSHWWDUH�SHU�OD�SDUWHFLSD]LRQH�

"CCPOEBO[B� EJ� JOGPSNB[JPOJ�� DFFHVVR� D� WDQWLVVLPH� LQIRUPD]LRQL� ULVSHWWR� DG� DOWUL

PHGLD��VHQ]D�DXPHQWDUQH�LO�FRVWR�GL�SURGX]LRQH�

%FUFSSJUPSJBMJ[[B[JPOF�� DFFHVVLELOLWj� D� TXHVWH� LQIRUPD]LRQL� GD� TXDOXQTXH� SDUWH� GHO

PRQGR��RIIUHQGR�QXRYH�SRVVLELOLWj�GL�LPSHJQR�WUDQVQD]LRQDOH�

1FSTPOBMJ[[B[JPOF�� FLDVFXQ� XWHQWH� VIUXWWDQGR� OH� FDUDWWHULVWLFKH� VRSUDFLWDWH� FKH

ULVXOWLQR�DGDWWL�DOOH�SURSULH�HVLJHQ]H�

'L�VHJXLWR�DOFXQH�FDUDWWHULVWLFKH�GL�TXHVWR�DPELWR�

3HUWDQWR�QRQ�q�LUUDJLRQHYROH�VRVWHQHUH�FKH�TXHVWH�QXRYH�SRVVLELOLWj��FKH�SRWUHPPR�GHILQLUH

FRPH���SURPHVVH�FLYLFKH�GL�,QWHUQHW���SRVVDQR�HVVHUH�SL��DSSHWLELOL�H�YLVLELOL�DL�JLRYDQL�

��



,Q� FRQFOXVLRQH�� SHU� FRQIHUPDUH� OD� SRVVLELOLWj� GL� XQD� FLWWDGLQDQ]D� GLJLWDOH� FRVu� GD

SURPXRYHUH� OH� FRPSHWHQ]H� FLYLFKH� GHL� JLRYDQL� DWWUDYHUVR� SLDWWDIRUPH� GLJLWDOL�� VDUj

QHFHVVDULR�DVVLFXUDUH�VLQ�GDOO�LQL]LR�DFFHVVR�ILVLFR�D�,QWHUQHW��JOL�VWUXPHQWL�QHFHVVDUL�SHU�WXWWL�

XQ� OLYHOOR� PLQLPR� GL� DOIDEHWL]]D]LRQH� GLJLWDOH� H� LO� SXQWR� GL� YLVWD� RELHWWLYR� GHL� JLRYDQL� SHU

O�DFFXUDWH]]D�GHL�FRQWHQXWL�

/H� SLDWWDIRUPH� GRYUDQQR� HVVHUH� DFFHVVLELOL� DQFKH� D� SHUVRQH� FRQ� ELVRJQL� GLYHUVL� H� FKH

SURYHQJRQR� GD� FRQWHVWL� VRFLDOL� SL�� YDUL�� GRYUDQQR� HVVHUH� DGDWWDWH� FXOWXUDOPHQWH� H

OLQJXLVWLFDPHQWH�SHU�UDJJLXQJHUH�OH�SHUVRQH�GHVWLQDWDULH�H�FKH�VHJXDQR�L�JUDGLQL�GHOOD�VFDOD

GL�SDUWHFLSD]LRQH�ILQR�DOOD�ILQH��1RQ�GRYUDQQR�FRQWHQHUH�H�R�GLYXOJDUH�IDNH�QHZV�

��

$0/$-64*0/&

8Q�LQWHUD� JHQHUD]LRQH� VWD� FUHVFHQGR� LQ� XQ�HSRFD� LQ� FXL� L� PH]]L� GL� FRPXQLFD]LRQH� GL

PDVVD�PHGLD� GLJLWDOL� VRQR� SDUWH� LQWHJUDQWH� GHO� ORUR� PRGR� GL� LPSDUDUH�� GL� JLRFDUH� H

VRFLDOL]]DUH�� /�DOIDEHWL]]D]LRQH� GLJLWDOH� �0HGLD� OLWHUDF\�� QRQ� LQFOXGH� VRODPHQWH� PRGL� SHU

FRPSUHQGHUH�� LQWHUSUHWDUH� H� FULWLFDUH� L� PHGLD�� PD� DQFKH� PH]]L� SHU� HVSULPHUVL

FUHDWLYDPHQWH��SHU�QDYLJDUH�H�IDUH�ULFHUFKH��H�XQ�DPSLD�JDPPD�GL�FRPSHWHQ]H�WHFQLFKH�

/D� SULPD� LPSUHVVLRQH� q� FKH� FL� VLDQR� RWWLPH� UDJLRQL� SHU� FUHGHUH� FKH� ,QWHUQHW� SRVVD

VLFXUDPHQWH�FRQWULEXLUH�DG�DXPHQWDUH� OD�SDUWHFLSD]LRQH�FLYLFD�R�D�FUHDUH�QXRYL�PRGL�SHU

�IDUH�SROLWLFD��WUD�L�JLRYDQL��,Q�DOWUH�SDUROH��SRWUHEEH�UDSSUHVHQWDUH�OD�ULVSRVWD�DOOD�QHFHVVLWj

GL� FUHDUH� FLUFRVWDQ]H� H� FRQWHVWL� LQ� FXL� L� JLRYDQL� SRVVDQR� HVSULPHUH� OD� SURSULD� LGHQWLWj�

OLEHUDUH� OD� SURSULD� FUHDWLYLWj�� LPSDUDUH�� LPSDGURQLUVL� GL� FRQFHWWL�� DYHUH� OD� SRVVLELOLWj� GL

GLVFXWHUOL�SHU�WURYDUH�GHOOH�VROX]LRQL�H�UHOD]LRQDUVL�FRQ�L�SURSUL�FRHWDQHL�
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*OUSPEV[JPOF

,Q�FRQIRUPLWj�DO�UHJRODPHQWR�HXURSHR�(1���������9������1RYHPEUH�������TXDOVLDVL�VLWR�ZHE

SHU�HVVHUH�FRQVLGHUDWR�DFFHVVLELOH�GHYH�ULVSHWWDUH� OH� OLQHH�JXLGD�VXOO�DFFHVVLELOLWj� �:&$*�

���� GHO� :�&� �:RUOG�:LGH�:HE�&RQVRUWLXP�� OLYHOOR� GL� FRQIRUPLWj� $$�� �4XHVWH� OLQHH� JXLGD

FRQWHQJRQR����FULWHUL�GL� YDOXWD]LRQH�FKH� ULFKLHGRQR�JUDQGH�HVSHULHQ]D�H�FRQRVFHQ]D�SHU

HVVHUH�FRPSUHVL�D�SLHQR�

$OFXQL� VRQR� SL�� LPSRUWDQWL� GL� DOWUL� D� VHFRQGD� GHOOH� EDUULHUH� FKH� FUHDQR� VH� LQDGHPSLXWL� H

PROWL�SRVVRQR�HVVHUH�UDJJUXSSDWL�SHU�UHQGHUH�SL��VHPSOLFH�OD�YDOXWD]LRQH�GL�XQ�VLWR�ZHE�

4XHVWR� GRFXPHQWR� VHPSOLILFD� LO� SURFHVVR� SHU� YDOXWDUH� O�DFFHVVLELOLWj� GL� XQ� VLWR� ZHE� H

FRQVLGHUD�L����SXQWL�SL��FRQWURYHUVL�LQ�WHUPLQH�GL�DFFHVVLELOLWj�

'RSR�DYHU�DQDOL]]DWR�TXHVWL�SXQWL��VH�O�HVLWR�GRYHVVH�ULVXOWDUH�QHJDWLYR��q�JDUDQWLWR�FKH�LO�VLWR

QRQ� ULVSHWWL� OH� :&$*� ����� 7XWWDYLD�� VH� GRYHVVH� ULVXOWDUH� SRVLWLYD� QRQ� VL� SXz� JDUDQWLUH� LO

ULVSHWWR� GHOOH� OLQHH� JXLGD� QHOOD� ORUR� LQWHUH]]D��PD� FKH� LO� VLWR�ZHE� GLVSRQH� GL� XQ� OLYHOOR� GL

DFFHVVLELOLWj�RWWLPDOH�

5HTXLVLWL�IRQGDPHQWDOL�GHOOH�SLDWWDIRUPH�GLJLWDOL�SHU�O�DFFHVVLELOLWj�GL�SHUVRQH�FRQ
GLVDELOLWj�H�PLJUDQWL

��









�������������������������(VHPSLR�GL�XQ�XVR�HUUDWR�GL�KHDGHU

����*NNBHJOJ

/R��VFUHHQ�UHDGHU��XWLOL]]DWR�GDJOL�XWHQWL�QRQ�YHGHQWL�SHU�DFFHGHUH�DL�FRQWHQXWL�GHL�VLWL�ZHE

QRQ�ULHVFH�D�ULFRQRVFHUH�OH�LPPDJLQL��TXLQGL�q�QHFHVVDULR�FKH�OH�LPPDJLQL�FKH�FRQWHQJRQR

LQIRUPD]LRQL� LPSRUWDQWL�DEELDQR�XQD�GHVFUL]LRQH�SHU�HVVHUH�GHVFULWWH� LQ�FRGLFH�+70/�� WDOH

GHVFUL]LRQH�GRYUj�HVVHUH�FRQWHQXWD�DOO�LQWHUQR�GHO�WDJ��,PDJH!�FRPH�DWWULEXWR��$OW!�

/D�GHVFUL]LRQH�GRYUHEEH�IRUQLUH�OR�VFRSR�GHOO�LPPDJLQH�LQ�TXHO�FRQWHVWR��SRLFKp�LO�VLJQLILFDWR

GHOO�LPPDJLQH�GLSHQGH�GDO�FRQWHVWR�LQ�FXL�VL�WURYD��$G�HVHPSLR�

��





,QILQH��VH�LO�YLGHR�q�GHFRUDWLYR��QRQ�QHFHVVLWD�GL�DOFXQD�D]LRQH�D�OLYHOOR�GL�FRGLFH�

,QROWUH�� q� LPSRUWDQWH� FKH� QHO� YLGHR� FRPSDLDQR� JOL� DSSRVLWL� WDVWL� SHU� DYYLDUOR�� PHWWHUOR� LQ

SDXVD��PDQGDUOR�DYDQWL�H�SRUWDOR�LQGLHWUR�

����-*/,

&RVu�FRPH�SHU�OH�LQWHVWD]LRQL��O�XWHQWH�QRQ�YHGHQWH�SXz�FKLHGHUH�DOOR�VFUHHQ�UHDGHU�XQD�OLVWD

GHL�OLQN�GLVSRQLELOL�DOO�LQWHUQR�GHO�VLWR�SHU�YHGHUH�VH�SRVVRQR�LQWHUHVVDUJOL�

3HUWDQWR� q� LPSRUWDQWH� FKH� L� OLQN� VLDQR� GHVFULWWLYL� H� GLVWLQWL�� QRQ� SRVVRQR� HVVHUFL� GXH� OLQN

LGHQWLFL�PD�FRQ�GHVWLQD]LRQL�GLYHUVH��(YLWDUH� OLQN�FRPH���3HU�SL�� LQIRUPD]LRQL��R� �6FRSUL�GL

SL���

,QROWUH�� QRQ� GHYRQR� HVVHUFL� OLQN� YXRWL�� FRPH� XQ�LPPDJLQH� FKH� IXQJH� GD� FROOHJDPHQWR

LSHUWHVWXDOH��PD�FKH�QRQ�GLVSRQH�GL�GHVFUL]LRQH�DOO�LQWHUQR�GHOO�DWWULEXWR�$OW�GHO�WDJ�,PDJH�

4XDORUH� LO� OLQN� GRYHVVH� DSULUH� XQD� QXRYD� ILQHVWUD� R� XQD� QXRYD� VFKHGD�� GHYH� HVVHUH

VSHFLILFDWR�DOO�LQWHUQR�GHO�WHVWR�GHO�OLQN�R�GHYH�ULSRUWDUH�TXHVWD�LFRQD�

(VHPSLR�GL�OLQN�DFFHVVLELOL�FKH�DSURQR�QXRYH�ILQHVWUH

,O�FRQWUDVWR�GHO�WHVWR�GHYH�HVVHUH�DOPHQR������

,�WLWROL�H�L�WHVWL�GHYRQR�ULVSHWWDUH�XQ�FRQWUDVWR�GL�DOPHQR����

����$POUSBTUP�F�MB�TFNBOUJDB�EFJ�DPMPSJ

8Q�FRQWUDVWR�VFDGHQWH�SRWUHEEH�UHQGHUH�LPSRVVLELOH�O�DFFHVVR�DL�FRQWHQXWL��SHU�IDU�Vu�FKH�LO

FRQWUDVWR�WUD�VIRQGR�H�WHVWR�VLD�DFFHVVLELOH��ELVRJQD�ULVSHWWDUH�L�VHJXHQWL�UHTXLVLWL�

��



(VLVWRQR�DOFXQL�VWUXPHQWL�FKH�SHUPHWWRQR�GL�YDOXWDUH�LO�FRQWUDVWR�WUD�LO�WHVWR�H�JOL�HOHPHQWL�GL

XQ�VLWR�LQ�PRGR�VHPSOLFH�

(VHPSLR�GL�VWUXPHQWR�SHU�O�DQDOLVL�GHO�FRQWUDVWR�GL�XQ�VLWR

7KLV�LPDJH�ZDV�REWDLQHG�ZLWK�WKH�&RORXU�&RQWUDVW�$QDO\]HU�WRRO��ZKLFK�LV�D�SOXJ�LQ�IRU�WKH

&KURPH�EURZVHU�

3RVL]LRQH�GHO�SOXJ�LQ�&RORU�FRQWUDVW�$QDO\]HU�GRSR�DYHUOR�LQVWDOODWR�VX�&KURPH




7XWWDYLD�� L� FRORUL� QRQ� GRYUHEEHUR� HVVHUH� O�XQLFD� FDUDWWHULVWLFD� FKH� IRUQLVFH� LQIRUPD]LRQL�

FRPH�DFFDGH�SHU�HVHPSLR�TXDQGR�GHL�FDPSL�VRQR�REEOLJDWRUL�H�VL�FRORUDQR�GL�URVVR�

��



7XWWR�LO�WHVWR�VL�LQJUDQGLVFH

1RQ�VL�SXz�VFRUUHUH�LQ�RUL]]RQWDOH

1RQ�VL�SHUGH�QHVVXQD�LQIRUPD]LRQH

�����%*.&/4*0/*�%&-�5&450

$OFXQH�SHUVRQH�KDQQR�ELVRJQR�GL� LQJUDQGLUH� LO� WHVWR�SHU�DFFHGHUH�DO�PHJOLR�DL� FRQWHQXWL�

4XDQGR� DXPHQWDQR� OR� ]RRP�� QRQ� GHYRQR� PDQFDUH� LQIRUPD]LRQL� R� HVVHUH� GLIILFLOL� GD

LQWHUSUHWDUH�

4XDQGR�VL�DXPHQWD�OR�]RRP�DO������

1RWD��SXRL�DXPHQWDUH�OR�]RRP�SUHPHQGR��&WUO��H�����H�GLPLQXLUOR�SUHPHQGR��&WUO��H�����




([DPSOH�RI�ZHEVLWH�HQODUJHG�WR�����

,PPDJLQL�GRWDWH�GL�WHVWR�D�YROWH�QRQ�ULVSHWWDQR�TXHVWL�UHTXLVLWL��$G�HVHPSLR��VH�O�LPPDJLQH�q

FRQILJXUDWD�SHU�RFFXSDUH�LO������GL�DPSLH]]D��DQFKH�VH�VL�LQJUDQGLVFH�LO�WHVWR��O�LPPDJLQH

ULPDUUj�GHOOD�VWHVVD�GLPHQVLRQH�H�LO�VXR�FRQWHQXWR�ULPDUUj�LQYDULDWR�

����.PEVMJ

4XDQGR�XQ�LQGLYLGXR�QRQ�YHGHQWH�FKH�XWLOL]]D�OR�VFUHHQ�UHDGHU�DFFHGH�DG�XQ�PRGXOR��GHYH

HVVHUH�LQ�JUDGR�GL�FRPSUHQGHUH�OH�LQIRUPD]LRQL�GL�FLDVFXQ�FDPSR��TXLQGL�RJQL�FDPSR�GHYH

DYHUH�XQ�WDJ�ODEHO�DOO�LQWHUQR�GHO�FRGLFH�+70/�FRQ�OR�VFRSR�GHO�FDPSR�LQ�TXHVWLRQH�

4XHVWD� HWLFKHWWD� QRQ� GHYH� HVVHUH� QDVFRVWD� H� TXDOFKH� YROWD� q� ULPSLD]]DWD� GDO� WDJ

SODFHKROGHU��FKH�SHUz�ULVXOWD�HVVHUH�PHQR�DFFHVVLELOH�SRLFKp�VFRPSDUH�QRQ�DSSHQD�VL�LQL]LD

D�GLJLWDUH�OH�SURSULH�LQIRUPD]LRQL�H�KD�XQ�FRQWUDVWR�PLQRUH�
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